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BANK PARITY AND SUBSIDIARY NOTICE

I.   Type of Notice Under Banking Code of 1965 (“Banking Code”), 7 P.S. § 101 et seq. (Check One):

[   ]  Direct conduct of an activity by Banking Institution under Section 201(c) (7 P.S. § 201(c))
[   ]  Conduct of an activity through a Subsidiary of a Banking Institution (Check One Below):
[  ] Section 201(c) (7 P.S. § 201(c) parity-based Subsidiary (Provide information requested in the Addendum; Section IX does not apply)
[   ] Section 203(d) (7 P.S. § 203(d)) non-parity-based Subsidiary (Provide information requested in the Addendum; Sections VII and VIII  do not apply)


II.   Type of Activity (Check One):

[   ] New Activity 
[   ] Expansion or Modification of Existing Activity 


III.	Name of Banking Institution and (if applicable) the Subsidiary:


IV.  Address of Principal Place of Business in Pennsylvania:


V.	Type of Banking Institution (Check One):

[   ] Bank and Trust Company
[   ] Bank
[   ] Savings Bank
[   ] Trust Company


VI.	Proposed Activity:





VII.	Type of Entity Authorized to Conduct Proposed Activity (Check the one your Banking Institution is relying upon for parity authority):

[   ] National Bank
[   ] Federal Savings Association
[   ] Operating Subsidiary of National Bank
[   ] Operating Subsidiary of Federal Savings Association
[   ] Service Corporation of Federal Savings Association
[   ] Financial Subsidiary of National Bank
[   ] FDIC-Insured State Bank through Section 24 of Federal Deposit Insurance Act
[   ] Subsidiary of FDIC-Insured State Bank through Section 24 of Federal Deposit Insurance Act

VIII. Legal Basis for Requested Parity Authority (Check Relevant Item(s) and Fill In):

A. Statutory and Regulatory Citations for Parity with National Banks, Federal Savings Associations, their Subsidiaries, Service Corporations, or Financial Subsidiaries of National Banks, that provide the basis for Banking Institution or Subsidiary activity proposed under parity authority:

      [   ] 12 USC §_______
      [   ] 12 CFR §_______
	[   ]  Other Relevant Statute(s) and Regulation(s) (if applicable): _______
[   ]  Agency Interpretive Letter(s) (if applicable): _________________ (List and Attach All).

B.  Statutory and Regulatory Citations for Parity with FDIC-Insured State Banks or their Subsidiaries through Section 24 of the Federal Deposit Insurance Act, that provide the basis for Banking Institution or Subsidiary activity proposed under parity authority (Check Relevant Item(s) and Fill In): 

[  ] Section 24 of Federal Deposit Insurance Act (12 U.S.C. § 1831a) and 12 CFR Part 362 (FDIC     Implementing  Regulation)
	[   ]  List Home State of Bank Engaged in Section 24 Activity:______________
	[   ]  List Relevant Legal Citations Under Home State Law:_______________
[   ]  FDIC Interpretive Letter(s) (if applicable):_________________ (List and Attach All).


IX.  Legal Basis for Requested Non-Parity-Based Section 203(d) Subsidiary (Check Relevant Item(s) and Fill In):

[   ]  7 P.S. § ________ (specific provision of Banking Code to do through Subsidiary what Bank can do directly)
		[   ]  12 U.S.C. § ______ (specific provision of Bank Service Company  Act, 12 U.S.C. § 1861 et seq.)
		[   ]  12 CFR § _______(if applicable) 

 
X.  Provide analysis regarding the risks and potential risks to the Banking Institution (and if applicable, the Subsidiary) that have been identified regarding the proposed activity:


XI.	List conditions, limitations and/or restrictions imposed on the proposed type of activity by the applicable Federal banking regulator, consistent with section 201(c) of the Banking Code (7 P.S. § 201(c)):


XII.	If Banking Institution or its Subsidiary would be engaging in a new activity, provide names, titles, contact information, experience, and relevant backgrounds of personnel who will be responsible for the proposed activity:









CERTIFICATE OF OFFICIAL OF INSTITUTION

[bookmark: _GoBack]I,                                               (Name and Title of Officer), do hereby certify that the information contained herein is true and correct to the best of my knowledge and belief, and is submitted to the Department of Banking and Securities in support of the Bank Parity and Subsidiary Notice.  I understand by submitting this Notice, I am agreeing to be bound by the following declaration, “I declare that all of my answers on this Notice are complete, true and correct. I make this declaration subject to the penalties of 18 Pa, C.S.A. § 4904 relating to unsworn falsification to authorities.”


_____________       ________________
       (Name and Title of Officer)





























ADDENDUM TO BANK PARITY AND SUBSIDIARY NOTICE (FOR SUBSIDIARIES ONLY)

BANK SUBSIDIARY CORPORATION
The following information is required as part of the notice to the Department for the establishment of a subsidiary corporation:

1. Signed resolution of the Board of Directors approving the subsidiary.
2. A list of the initial directors and officers

Subsequent to the establishment of the subsidiary corporation, the following documentation must be forwarded to the Department when available:

1. Bylaws of the Subsidiary.
2. Articles of Incorporation for the Subsidiary. 
3. Certificate of Incorporation issued by the Department of State or other evidence of filing with the Department of State.
4. The initial balance sheet of the Subsidiary.
5. A statement setting forth the amount of the Bank’s investment in the Subsidiary.
6. Copies of the requisite approvals issued by the Federal regulatory agencies (if applicable).
BANK SUBSIDIARY LIMITED LIABILITY COMPANY
The following information is required as part of the notice to the Department for the establishment of a subsidiary limited liability company:

1. Copy of the Resolution of the Bank’s Board of Directors authorizing formation of the Subsidiary.
2. Identification of the initial directors and officers of the Subsidiary.
3. Copy of the proposed Operating Agreement. 

Subsequent to the establishment of the subsidiary limited liability company, the following documentation must be forwarded to the Department when available:

1. Certificate of organization for the Subsidiary
2. Evidence of the filing of the Certificate of Organization with the Department of State for the Subsidiary.
3. The executed Operating Agreement.
4. The initial balance sheet of the Subsidiary.
5. A statement setting forth the amount of the Bank’s investment in the Subsidiary.
6. Copies of the requisite approvals issued by the Federal regulatory agencies (if applicable)
BANK SUBSIDIARY  - OTHER STRUCTURES
Contact the Department to determine documentation requirements and acceptability of other business structures for subsidiaries.
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