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Ongoing Financial Reporting Requirements 

10 P.A. Code§ 304.022 

Custody 

Does the adviser with custody of client funds or securities file an audited balance 

sheet with the Department within 120 days of the adviser's fiscal year-end? 

Surprise examination. 

10 P.A. Code§ 404.014 

Discretion 

Does the adviser with the discretionary authority over client funds or securities 

file with the Department a balance sheet prepared in accordance with GAAP but 

not required to be audited with 120 days of the adviser's fiscal year-end? 

NOTE: Annual balance sheets will need to be filed via the DOBS Portal. 
• The Portal can be accessed at https:ljwww.portal.dobs.pa.gov/

• The Portal User External Guide can be found here.

• The Accounting FAQs can be found here.

Contact Us: 

Questions can be directed to: RA-BNSECURITIESREG1@pa.gov 


