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BRIAN TRAY 

ORDER OF PROHIBITION 

Back mound 

WKEREAS, the Department of Baidcing (the "Depa~tnlent") is the Con~inoi~wealtb of 

Peilllsylvaniai s administrative ageilclcJ1 authorized and enlpowered to adnlinister and enforce 7 Pa. 

C.S. Q 6101 et seq. (the "Mortgage Act"); and 

WHEREAS, the Bureau of Conlpliance, Investigation and Licensing (the "Bureau") is 

primarily responsible for adi~iinisterillg and enforci~lg the Moitgage Act for the Depaitme~lt; and 

WHEREAS, the Moitgage Act is the successor statute to Chapter 3 of the Moitgage 

Baidcers and Brol<ers and Cons~~rner Equity Protection Act (tile "MBBCEPA"), 63 P.S. Q 

456.301 et seq.. and the Secondary Mortgage Loan Act (tile "SMLA"), 7 P.S. 5 6601 et seq. On 

Novernber 5, 2008, Chapter 3 of the MBBCEPA and the SMLA were repealed by operation of 

law and replaced by the ~ o & a ~ e  Act; and 

M7BEREAS, Brian Tray was einployed by America's Mortgage Outlet Colporation 

wllicll was operating as a first lnortgage broker under the MBBCEPA, license no. 4260, and as a 
. . 

secondary moltgage broker ui~der the SMLA, license no. 1655, and had a principal place of 

busiiless located at 824 1" Street, Verona, PA 15 147-1 440; .and 



WHEREAS, America's hdortgage Outlet Corporation's licenses were callcelled effective 

July 1, 2005, and America's Mortgage Outlet is no longer licensed by the Depastmei~t; and 

WHEREAS, Brian Tray was also eillployed by Single Source Moi-tgage Services, Iilc. 

which was operating as o fisst mortgage broker under the MBBCEPA, liceilse no. 4648, and as a 

secoildary moltgage broker under the SMLA, liceilse no. 2075, and had a principal place of 

busiiless located at 183 1 Murray Ave, Ste 21 0, Pittsburgll, PA 1521 7-1 656; and 

WHEREAS, Single Sousce Mortgage Services, Inc.'s licenses were cancelled effective 

July 1,2008, and Single Source Mortgage Services, Inc. is no lollper liceilsed by the Departil~ent; 

and 

M1HEREAS, on or around Jailuary 30, 2008, Mr. Tray was indicted by tile U.S. 

Attomejr's Office (% Supersedillg Indictnlent attached as Exhibit A); and 

WHEREAS, Mr. Tray was cllarged wit11 wire fraud, balk fraud, and two cou~lts of 

co~lspiracy (the "Charges") in tile Superseding Iildictment; and 

MIHEREAS, the Cl~arges relate to the mo~tgage industiy; and 

WHEREAS, on A u p s t  6, 2008, Mr. Tray entered a plea with the U.S. Attomef s Office 

whereill he agreed to plead guilty to all fom coullts in the Superseding Indictme~lt. (&Plea 

attached as Exhibit B); and' 

%VHEREAS, on Noveillber 14, 2008, Mr. Tray was se,i~teilced to 41 illollths in prison, 

supervised release of 5 years, restitution of $205,038.98 and total special assessillei~t of $400, 

(See Seilteilcillg Sheet attached as Exhibit C); and 

WHEREAS, Section 6138(a)(4) of the Mortgage Act (co~~esponding to Sectioils 3 10(a) 

of the MBBCEPA and 16(1) of the SMLA) grants the Depaittmei~t broad authority to issue orders 



for the eiiforcemeiit of the Moitgage Act. 7 Pa. C.S. $ 61 3S(a)(4) (co~~esponding to 63 P.S. $ 

456.310(a) and 7 P.S. 5 6616(1)); and 

AND NOW THEREFORE, based upoil the foregoing recitals, tlie Bureau, uiider tlie 

authority cited above, hereby imposes the folloadng order. Upon the effective date of this 

Order: 

1. Pursuarri to the Depa~-tment?s authoritjl uiides Sectioii 613S(a)(4) of the Moltgage 

Act (cossespoiiding to Sections 3 1 O(a) of tlie MBBCEPA and 16(1) of tlie SMLA), Brian Tray, 

as a ilatural person or as a corporation or as any other form of orgailizatioil of m y  kind 

whatsoever, is hereby prohibited fi-on1 worlci~ig in tlie illoitgage loan busi~iess as re p l a t ed  by tlie 

Mortgage Act as a licmsee, employee, iildepeiident contractor, ageiit, represe~itative, or ill any 

other capacity of ally kind whatsoever, in any way wl~atsoever. 

IT IS SO ORDERED. 
-- 

Date: ////?/tpO 
- - i F I  alalai,"Ati~ilinistrator 
,,a, tment of B a~iking, 

Bmeau of Co~llplia~ice, Investigatioi~ and Liceiising 
Marlcet Square Plaza 
17 N. 2"" Street, Suite 1300 
Harrisburg, PA 17 10 1 
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IN THE UNITED STATES DISTRICT COURT 
FOR THE WESTERN DISTRICT OF PENNSYLVANIA 

UNITED STATES OF AMERICA 

BRIAN TRAY 

) Criminal No. 0 6 - 60 
\ 
I 

1 (18 U.S.C. §§ 371, 1344 (1) and 
1 2 ,  and 1343) 
1 

SUPERSEDING INDICTMENT r-3 
.a 
C3 

om. y, c:" 
COUNT '.:.r; 

, '  E? y .... -. ,e 
CJ-J ,-.. T~:BIC*  

The grand jury charges : c> ,:.A-b 1.L a ; 

t ) z r  .. , pj 
THE CONSPIRACN AND ITS OBJECTS 4 ;><; ; * *  2 

4 ,... &.'+ 
r) ..A 
0 W .&*- 

I. Prom in or around October 2004, and cd?itinuLng ... , ' 

-\ - 
thereafter un t i l  i n  or  around November 2004,  in the Western 

District of Pennsylvania and elsewhere, the defendant, BRIAN TRAY, 

knowingly and willfully did conspire, combine, confederate and 

agree with persons known to the grand jury, to commit offenses 

against the United States, that is: 

a. Mail Fraud, in violation of Title 18, United 

States Code, Section 1341; and 

b. Wire Fraud, in violation of Title 18, United 

States Code, Section 6343 . 

MANNER AND MEANS OF THE CONSPIRACY 

2 .  It was a part of the conspiracy that an individual  

known to the grand jury as BC, through the defendant, BRIAN TRAY, 

applied for a mortgage loan from a mortgage company known to the 

grand jury, in connection with the purchase a multi-unit residence 

located at 929-931 Manton Way, Pit tsburgh,  Pennsylvania. 



3 .  It was further a part of the conspiracy that BC, and 

the defendant, BRIAN TRAY, made various misrepresentations and 

provided various false documents in connection with the mortgage 

loan application, when they then well knew that said 

representations and documents were false. 

4. During the course of the conspiracy, the defendant, 

BRIAN TRAY, utilized both interstate wires and interstate carriers 

in furtherance of the conspiracy. 

OVERT ACTS . 

5. In furtherance of the conspiracy, and to effect the 

objects of the conspiracy, the defendant, BRIAN TRAY, and BC, did 

commit and cause to be committed, the following overt acts, among 

others, in the Western District of Pennsylvania: 

a. - c. In or around November 2004, the defendant, 
BRIAN TRAY, in connection with the mortgage loan application of BC, 

knowingly submitted, and caused to be submitted, fz lse  documents to 

the rirortgage company known to the grand jury, including but not 

.limited to: (a) a false Verification of Employment £dm; (b) a 

fraudulent appraisal that materially overstated the true value of 

the property; and (c) a false Verification of Rent form, each such 

false submission representing a separate overt act. 

d. On or about November 30, 2004, BC signed various 

documents at the closing for the property located at 929-931 Manton 



Way, Pittsburgh, Pennsylvania, and the related mortgage .loan, when 

she then well knew t ha t  the  mortgage loan w a s  based on false 

documents and representations provided t o  and made-to the mortgage 

company. 

In. violation of T i t l e  18,  United States Code, Section 



COUNT TWO 

The grand jury further charges : 

6. At all times material to this Superseding Indictment, 

thk Flagstar Bank was a federally insured financial institution. 

7. From in or around March 2002, and continuing to in or 

around May 2003, in the Western District of Pennsylvania and 

elsewhere, the defendant, BRIAN TRAY, did knowingly execute and 

attempt to execute a scheme and artifice to defraud Flagstar Bank. 

0 .  It was part of the scheme and artifice that, t he  

defendant, BRIAN TRAY, and other persons known and unknown to ' the 

Grand Jury,,developed a scheme to deceive Flagstar Bank, one form 

of which was to represent t o  Flagstar Bank and other lending 

institutions that applications presented to Flagstar Bank and other 

lending institutions were for real property re- finance loans, when 

in acturlity these' applications were for real property purchase 
[ 

loans. 

9. It w a s  further a part of the scheme and artifice that 

the defendant:, BRIAN TRAY, and other persons known and unknown to 

the Grand Jury, in order to deceive Flagstar Bank in the manner 

described in paragraph 8 above, created false documents and 

provided them to Flagstar Bank and to support false statements made 

in mortgage loan applications. 

10. It was further a part of the scheme and artifice 

that the defendant, BRIAN TRAY, and other persons known and unknown 

to the  rand Jury, in order t o  deceive Flagstar Bank, frequently 



submitted loan applications that the defendant, BRIAN TRAY, knew 

contained false information regarding the applicantst assets, 

liabilities, or equity ownership in properties used as collateral, 

as well 'as false representations concerning employment, income, 

liquid assets, and home ownership. 

11. It was fur ther  a part of the conspiracy that the 

defendant, BRIAN TRAY, and other persons known and unknown to the 

Grand Jury, caused numerous mortgage loans, including but not 

limited t o  the mortgage loans specifically noted below, to be 

funded by Flagstar Bank, and caused mortgage loan proceeds i n  the 

amunts noted below to be paid by Flagstar Bank, and disbursed by 

the settlement agent, based upon the types of false representations 

referred to above: 

Borrower 

In violation of Title 2 8 ,  United States Code, Sections . 

1344 (1) and 2 .  



COUNTS THREE and FOUR 

The grand jury further charges: 

~ f m  SCHEME AND ARTIFICE 

12. From in or around July 2004, and continuing 

thereafter to in or around November 2004, in the Western District 

of Pennsylvania, the defendant, BRIAN TRAY, devised and intended to 

devise a scheme and artifice to defraud and for obtaining money and 

property by means of false and fraudulent pretenses, 

representations and promises, well knowing at the time that the 

pretenses, representations and promises were false and fraudulent 

when made. 

13. It was part of the scheme and artifice to defraud 

that the defendant, BRIAN TRAY, was a loan officer at Single Source 

Mortgage. 
i 
I 
I 

14. It was further a part of the scheme and artifice to I 
! 
j 

defraud that the defendant, knowingly submitted to Novastar 

Mortgage loan applications that contained material 

misrepresentations. I 

15. It was further a part of the scheme and artifice to 

defraud that the defendant, BRIAN TRAY, in connection with the 

fraudulent loan applications, knowingly submitted to Novastar 

Mortgage fraudulent documents that falsely represented the 
C 

financial position of the borrowers and the.collatera1 associated 

with the loans. 



THE INTERSTATE WIRE - COUNT THREE 

16. On or about August 25, 2004, in the Western District 

of Pennsylvania, the defendant, BRIAN TRAY, for the purpose of 

executing and attempting to execute the scheme and artifice to 

defraud, did cause to be transmitted in interstate commerce, by 

means of a wire communication, that is, a wire transfer of 

approximately $53,058.85 sent from UBS Real Estate Securities Inc. , 

in New York, New .Yo& to the PNC Bank account of Land Options 

located in Pittsburgh, Pennsylvania, said wire transfer funding the 

loan of an individual known to the grand jury as RC. . 

B J l  in violation of Title 18, United States Code, Section 



INTERSTATE WIRE - COUNT FOUR 

17. The allegations s e t  forth in paragraphs 1 2  - 15 are 

incorporated herein as if s e t  forth in full. 

18. On or about November 30, 2004,  i n  the Western 

District of Pennsylvania, the defendant, BRIAN TRAY, f o r  the 

purpose of executing and attempting to execute t h e .  scheme and 

a r t i f i c e  to defraud, did cause to be transmi'tted in  interstate 

commerce, by means of a  wire communication,' that is, a wire 

transfer of approximately $71,528.65 sent from UBS Real Estate 

Securities Inc., in New York, New York to the PNC Bank account of 

Land Options located in . Pittsburgh, Pennsylvania, said wire 

transfer funding the loan of an individual known to the grand j u ry  

as BC. 

All in violation of Title 18, United States Code, Section 

1343. 

True B i l l ,  

-. 

- 
MARY -BE& BU& 
United States Attorney 
PA I D  No. 50254 



I N  THE UNITED STATES DISTRICT C0UR.T 
FOR THE WESTERN DISTRICT OF PENNSYLVANIA 

UNITED STATES OF AMERICA ) 
1 ' 

v. 1 Criminal  No. 06-60 
1 

BRIAN TRAY 1 

I hereby cer t i fy  that I have been n o t i f i e d  by the 

United Sta tes  Magistrate Judge that a l l  pretr ia l  motions must be 

filed within ten (10) days of Arraignment unless the Court  

extends the time upon written application made within s a i d  ten 

(10) day period. 

Date Attorney f o r  Defendant 
BRIAN TRAY 



IN THE UNITED STATES DISTRICT COURT 
FOR THE: WESTERN DISTRICT OF PENNSYI;VANIA 

UNITl3D STATES OF AMERICA 

v. 

BRIAN TRAY 

1 
1 
) Criminal No. 06-60 

ARRAIGNMENT PLEA 

Defendant BRIAN TRAY 

being arraigned, pleads 

in open Court this day of 

(Defendant's Signature) 

(A t to rney  for ~ e f  endant) 



CRIMINAL CASE INFORMATION SHEET 

Pittsburgh A. Erie Johns town 

Related to N o .  Judge 
(All criminal prosecutions arising out of the same criminal 
transaction or series of transactions are deemed related). 

CATEGORY: 1. Antitrusk & Securities Fraud 
Tax 2 .  

3 .  - X G e n e r a l  C r i m i n a l  

Defendant s name : Brian T r a y  

Is Indictment waived : A Yes no 

Pretrial Diversion : - Yes 2 no 
Juvenile proceeding : 

Defendant is : 

Superseding Indictment or 
Information : 

- Yes X no 
. . 

X ~ a i e  Female 

Previous case number : 06-60 

If superseding, previous case was/will be: 

Dismissed on defendant's motion 
X Dismissed on government Is motion 

After appellate action 
Other (explain) 

County i n  which first 
offense cited occurred: 

Previous proceedings before 
Magistrate Judge: 

Case No. : 

PLERSE INCORPORATE MAGISTRATE CASE WITH CRIMINAL CASE 

Date arrested or date 
continuous U . S.. custody began : 

Defendant : is in custody X is not in custody 

Name of Institution: 

,custody is on: . , this charge another charge 

another conviction 

' State Federal 



Detainer filed: 

Date detainer filed: 

Total defendants: 

Total counts: 

D a t a  below applies to 
defendant 'No. : 

- Defendant's name: 

COUNT NO. U.S. CODE 

1 Conspiracy 

2 Bank Fraud 

3 -4  wire Fraud 

Brian Tray 

S m Y  OF COUNTS 

OFFENSE FELONY MISDEMEANOR 

18 U . S . C .  § 371 X 

18 U.S.C. §I 1344(1) and 2 X 

18 U.S.C. § 1343 X 

I certify t h a t  to the best of my knowledge the above entries are true and correct.  , 
I 

DATE : 
JRN 3 0 Zoo8 

- 

rn - 
BRENDAN T. CONWAY 
Assistant U.S. Attorney 
PA ID No. 78726 
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Case 2:06-cr-00060-GLL Document 105 Filed 08/06/2008 Page 1 of 1 

IN THE UNITED STATES DISTRICT COURT 
FOR THE WESTERN DISTRICT OF PENNSYLVANIA 

UNITED STATES OF AMERICA, ) 
) 

v. ) Criminal No. 06-60 
) 

BRIAN TRAY, ) 
Defendant . 1 

PLEA 

AND NOW, the defendant, 
BRIAN TRAY, in the 
above entitled case hereby 
withdraws his plea of 
NOT GUILTY, entered February 
7, 2008, and now pleads 
GUILTY to counts 1, 2, 3 and 
4 in open court this 6th 
day of August, 2008. 

Attorney 

Date 1 8 2000 
RQL3ER-f a$. BARTkR. 9R.. CLERK 
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IN THE UNITED STATES DISTRICT COURT 
F O R  T H E  W E S T E R N  D I S T R I C T  OF PENNSYLVANIA 

UNTTED STATES OF AMERICA 1 

) 
Plaintiff ) 

vs. 1 CRIMINAL N O .  06-60 
BRIAN TRAY 1 

Defendant ) 

FIEARING ON SENTENCING 

Before JUDGE GARY L.  LANCASTER 

BRENDAN CONWAY, AUSA JOHN KNORR. ESQ.  

Appear for Plaintiff Appear for Defendant 

Hearing Bepun I 1/14/08 1 : 5  1 PM Hrg Adiourned to 

Hrg co~icluded C.A.V. 1 1/14/08 2:12 PM Stenographer JULIE ICIENZLE 

\?'ITNESS 
For Plaintiff For  Defendant 

Defendant 11lace.d under oath: Defendant talten into custocly. 
N o  ob-iections filed to Pre-Sentence Report; 
Advisory sentencing calculations determined 

by the Court; 
Sentence iml~osed: 4 1 months at each count, 

with all terms running concurrently; 
Total term of supervised release of 
5 years; No fine or costs; Restitution of 
$205.038.98 ant1 total special assessiiient 
of  $400.00 imposed; 

Defendant advised of  appeal riplits: 
Defendant will recomiiiend placement for the 

Bureau of Prison's D r u ~  Treatment 
Program followecl by appropriate placc- 
ment nezlrest Baltimore, MD: 



COh/Ih40NV7EALTH OF PENNSYLT7ANIA 
DEPARTMENT OF BANKING 2009 NO!] 19 PB~ 2: l! 1, 
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COMMONM7EALTH OF PENNSYLVANIA i Docket No.: 0 8 0  3 jq (ENF-ORD) 
DEPARTMENT OF BANKING, BUREAU OF : 
COMPLIANCE, INT7ESTIGATION m T D  
LICENSING 

BRIAN TRAY 

CERTIFICATE OF SERVICE 

I hereby certify that I have this day senled a copy of the foregoing Order of Prohibition 
upon the parties below, who constitute the only parties of record in this proceeding, in 
accordance wit11 the requirenlents of 1 Pa. Code 5 33.3 1 : 

BY FIRST CLASS MAIL 

Brian Tray 
76 S. 1 gt" Street 
Pittsburgl~, PA 15203-1 862 

kh 
Dated this 1 (jl day of November, 2008. 

- 
Lauren A. Sassani 
Assistant Counsel 
Attorney I.D. # 20301 6 
Comilzon\;r~ealtl~ of P ellllsylvani a 
D epa~"cment of B ailltillg 
17 North Second Street, Suite 1300 
Ha~~isburg, PA 17 10 1 
(717) 787-1471 


