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DEPARTMENT OF BANKING 

COMMONWEALTH O F  PENNSYLVANIA : 
DEPARTMENT OF BANKING, 
BUREAU OF COMPLIANCE, 
INVESTIGATION AND LICENSING 

: Docket No. 0 8 0 2 7  1 (ENF-FIN) 

v. 

EXPERT MORTGAGE FUNDING, LLC 

ORDER 

WHEREAS, the Co~lvno~lwealth of Pennsylvania, Depa~tme~lt of Banking, (the 
- - -- - -  - 

"Department") is the Pe~msylva~~ia state govelmnental ad~ni~listrative agency authorized and 

enlpowered to administer and enforce the Moltgage Bankers and Brolters and Consunler Equity 

Protection Act (the "MBBCEPA"), 63 P.S. f j  456.101 et. seq., and the Secoadary Mortgage Loan 

Act (the "SMLA"), 7 P.S. f j  GGOl et. seq.; 

WHEREAS, the Department's B m e a ~ ~  of Comnpliance, Investigation and Licensing (the 

' 

"BLIs~~LI") is the Bureau within the Department with the primary responsibility of adrni~listeri~lg 

and ellforcing the MBBCEPA and the SMLA; 

WHEREAS, Expert Mortgage Funding, LLC ("Expert Mortgage") is c~~rreiltly licensed 

by the Depast~ne~lt as a First Mortgage Brolter ~111der the MBBCEPA, License No. 14940, and as 

a Secondary Mortgage Brolter under the SMLA, License No. 14941 ; 

WHEREAS, Expert Mortgage cull-eiltly mai~ltains its principal place of business at 809 

Greeldlouse Dr, Betl~lehem, PA 18017-1 116; 



Violation of Consent Am-eement and Order 

WHEREAS, on July 23, 2008, Expert Mortgage entered into a Consent Agreen~ent and 

Order wit11 tlie Department, Docket No. 080184 (CO) ("Order") (see a copy of the Order 

attached as Appendix A ("App. A")); 

WHEREAS, Expert Mortgage, in the Order, admitted that by processing and closing first 

and secondary mortgage loans origi~inted by unlicensed brokers and by compensating the 

unlicensed broker as an independent coiltractor it violated tlie MBBCEPA and the SMLA (see 

App. A, 77 7-18); 

WHEREAS, to resolve the matter, Expert Mortgage agreed, in relevant part, to pay a 

fine in tlie amount of eight thousand dollars ($8,000) payable within thirty days (30) of the 

Effective Date of tlie Order (see App. A, 'I[ 25); 

WHEREAS, Expert Mortgage consented to "the entry of tll[e] Order pursuant to tlie 

Bureau's order authority under tlie MBBCEPA and S M L P  and agreed that it understood that 1 

tel~lis and conditions of the Order (see App. A, 727); ~ 
I 

I 
WHEREAS, tlie Department rese~ved "all of its rights, duties, and authority to enforce I 

I 

all statutes, rilles and regulations under its jurisdiction against Expert Mortgage in the fi~ture i 
i 
I 

regarding all hatters not resolved by this Order" (see App. A, 733a); i 
I 

WHEREAS, tlie Order was binding on Expert Moltgage and "all officers, owners, and I 
i 

directors," (see App. A, 730); 

WHEREAS, tlie Order was effective on July 23,2008 (see App. A); 

WHEREAS, the fine payment was due to the Depashnent on August 22,2008; 

WHEREAS, as of tlie date of this Order, the Department has not received the fine 

p ayiient ; 



WHEREAS, the Depal-tnlent sent Expert Mortgage a letter, dated August 27, 2008, 

requesting payment of the fine due within thirty (30) days, or by no later than September 26, 

2008 (see a copy of the co~~espondence dated August 27, 2008 attached as Appendix B); 

WHEREAS, the Depa~-tment stated in its letter to Expest Mortgage that "[flailuse to 

submit the past due amou~lt could subject Expert Mortgage to additional ad~ninistrative action, 

including revocation, under the MBBCEPA and the SMLA" (see App. B); 

WHEREAS, by not remitting the fi~le payment within the required timeframe, Expert 

Mortgage has violated the Order; 

Relief 

WHEREAS, because Expert Mortgage failed to comply with an Order of the 

Depa~tnlellt, the Departll~e~lt has the authority to suspend its license until Expert Mortgage 

becomes compliant wit11 the Order;, 

WHEREAS, Section 3 13(a)(2) of the MBBCEPA provides, in relevant part, that "tlze 

depc~rhnent nzay suspend, revoke or refuse to renew any license issueclpursuont to this chapter" 

if the licensee has "flailed to cor~zply wit11 or violated any provisioll of tlis chapter or any rule, 
I 

regulation or orcler pronlulgated by the department pmsuailt to this chapter," see 63 P.S. 

45 6.3 13(a)(2) (emphasis added); 

WHEREAS, Section 19(a)(2) of the SMLA provides, in relevant part, that "The 

secretary r~zc~y sz~sperzcl, revolte or refuse to renew any license issuedpz~rsz~ant to this act" if the 

licensee has "&'ailed to conzply with or violatecl arzjl provisio~l of this act or any nlle, regulation 

or order, and pro~nulgated by the secretary pursuant tllereto," see 7 P.S. $ 66 19(a)(2) (emnphasis 

added); 

WHEREAS, Section 3 10(a) of the MBBCEPA provides, in relevant part, that: 



the departinent slzall have tlze autlzority to issue rules and regulatioils and orclers 
as inay be necessary for the proper conduct of the busiiless of a mortgage banker, 
loan coi~espondent, a mortgage broker or limited inoitgage broker and for the ' 

erzforcernent of tlzis clzapter, including, but not liinited to, cease and desist orders, 
notices of fines and suclz otlzer orclers as tlze clepartr.izerzt ir7 its discretion 77zay 
issue. 

See 63 P.S. $ 456.3 10(a) (einphasis added); 

WHE,REAS, Section 16(a) of the SMLA similarly provides that, 

[tlhe secretary shall have the a~~tl~ori ty to: (1) Issue n~les and regulatioas. . . and 
suclz general i-ules and regulations arzcl orclers as 17zay be rzecessarj~ for iilsuring 
the proper coilduct of tlle busiiless and for tlze eizforcenzent oftlzis act. 

See 7 P.S. 5 66 16(a) (einphasis added); 

AND NOW THEREFORE, beca~~se Expert Mortgage has failed to comply with the 

provisions of the Coilse~lt Agreemeilt and Order dated July 23, 2008, the Depai-tment hereby 

ii~~poses the following Order in accordailce with its a~~thority pursuant to Section 310(a) of the 

MBBCEPA and Section 16(a) of the SMLA: 

1. Expei-t Moi-tgage' First Mortgage Broker License, License No. 14940, and 

Secondary Mortgage Broker License, License No. 14941, are hereby suspended thirty 

(30) days from the effective date of this Order, wl~ich means that Expel? Mortgage, and 

its owners, officers and/or directors, shall not cond~lct any first or secondary inoi-tgage loan 

business in the Convnonwealth including, b ~ ~ t  11ot liinited to, advei-tising, soliciting, 

negotiating, airangiilg or inalting loans or ally other conduct wl~atsoever that coizstit~~tes 

ellgaging in the first or secondary inoi-tgage loan business; and 

2. Expei-t Mortgage' licenses shall reinail1 suspeilded ~ultil such time that the 

fine payneilt of $8,000 is remitted to tlle Depai-tineilt and all teillls of the Consent 

,Agreement and Order dated July 23, 2008 are satisfied; and 



3. Nothing in this Order suspending Expert Mortgage' licenses shall prevent the 

Department fron~ taking any further adrniilistrative action as deemed necessary. 

IT IS SO ORDERED. 

Date: [k.&>h-u r, , .J .o~ 0 
Ryan Walsh, Admillistrator 
~ i r e a u  of ~ ~ m ~ l i a n c e ,  Investigation and Licensing 
Pennsylvania Department of  ank kin^ 
17 North ~ e c o ~ l d  Street, Suite 1300 
Harrisb~lrg, PA 17 101 
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EXPERT MORTGAGE FUNDING, LLC 

CERTIFICATE OF SERVICE 

I hereby certify that I have this day served a copy of the foregoing Order upoil tlie parties 
below, who constitute the only parties of,record in this proceeding, in accordance with the 
req~lirements of 1 Pa. Code 5 33.3 1: 

VIA CERTIFIED MAIL R'ETURN RECEIPT REQUESTED 
AND FIRST CLASS MAIL 

Expert Mortgage, Inc. 
809 Gree~dlouse Dr 
Betlllel~e~li, PA 18017-1 11 6 

Ms. Rozlyn Zamorsky, Owner - 
Expert Mortgage Funding, LLC 
80 Buclteley Hill Drive 
Phillipsb~u-g, NJ 08865 

. r j  
Dated this 6 day of October, 2008. 

& 1- A- 
Linda C a ~ ~ o l l  
Deputy Chief Couilsel 
Comnn~o~lwealtli of Pennsylvania 
D ep a ~ t ~ l i e ~ ~ t  of B anlting 
17 North Second Street, Suite 1300 
Ha~~isburg, PA 17 10 1 
(717) 787-1471 



3. Nothing in this Order suspellding Expert Mortgage' licenses sllall prevent the 

Department from talting ally further administrative action as deenled necessary. 

IT IS SO ORDERED. 

Date: (J&!h.- i, , soi, - 
Ryan Walsh, Ad~lli~listrator 
B u r e a ~ ~  of Co~llplia~lce, I~lvestigatioil and Licellsillg 
Pe~u~sy lva~~ia  Depal-tment of Baidcing 
17 Nol-tl~ Second Street, Suite 1300 
Harrisburg, PA 1 7 1 0 1 
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COMMONWEALTH OF,PENNSYLVANIA : 
DEPARTMENT OF BANKING, 
BUREAU OF COMPLIANCE, 
INVESTIGATION AND LICENSING i :  Dbcke t~o .  O 8 0 f l l  (ENF-FIN) 

EXPERT MORTGAGE FUNDING, LLC 

CERTIFICATE OF SERVICE 

I hereby certify that I have this day seived a c0p.y of the foregoing Order up011 the parties 
below, who constit~lte the ollly palties of record in this proceeding, ill accordai~ce with the 
require~zle~~ts of 1 Pa. Code 5 33.31: 

VIA CERTIFIED MAIL F&TURN RECEIPT REQUESTED 
AND FIRST CLASS MAIL 

Expert Moltgage, Inc. 
809 Greeid~o~se Dr 
Betlllehem, PA 1801 7-1 1 16 

Ms. Rozlyl Za~ilorsky, Owiler 
Expei-t Mortgage Funding, LLC 
SO Buclteley Hill Drive 
Pl~illipsburg, NJ 08865 

, <&-- 
Dated this 6 day of October, 2008. 

Linda Carroll 
Deputy Chief Counsel 
Coillilloilwealth of Peixlsylvailia 
Department of Ba~dcing 
17 North Secoild Street, Suite 1300 
Ha~~isburg, PA 17 101 
(717) 787-1471 


