
COMMONWEALTI-I OF PENNSYLVANIA 
DEPARTMENT OF' BANIUNG 

COMMONWEALTH O F  PENNSYLVANIA : Docket No.: 0 8 0  ) 53 (ORD) 
DEPARTMENT OF BANICING, BUREAU O F  : 
COMPLIANCE, INVESTIGATION AND 
LICENSING 

v. 

LAURIE A. WALTZ. 

ORDER O F  PROI'IIBITION 

Bacltgro~~nd c& cn cn 

WHEREAS, the Depal-tmeilt of Baidcing ("Departmeilt") is the Comi~loi~wealth 

01 Peansylvania's adi1linislrative agency a~ltllorized and empowered to adiliinister and 

ellforce the Mortgage Baillters and Brolters and Consumer Equity Protectioil Act, 63 P. S. 

8 456.101 et seq. (the "MBBCEPA") and the Secondary Mortgage Loan Act, 7 P.S. 5 

6601 et seq. (the "SMLA"); 

WIIEREAS, the Bureau of Coillpliailce, Iavestigation and Liceilsing (the 

"Bureau") is primarily respoilsible for administerillg and e~lforciilg the MBBCEPA for 

the Department; 

WI-IEREAS, Laurie A. Waltz has beell ail employee or associate of various 

liceilsed and uilliceilsed nlortgage related entities tl~rougho~l the Coinmonwealtl~, 

includiag, but 1101 liillited to America's Mortgage Outlet, Nu Iillage Fiaa~lcial Group, 

Al~cx Finaiicial Group and most recently, Uilique Fii~ancial Services, Inc.; 

WHEREAS, L a ~ ~ r i e  A. Waltz was e11111loyed by America's Mortgage Outlet as a 

illortgage loan officer duriilg a period of time that included March 2002 tluough May 

2003 whel-c she providcd traiiliilg and guidance lo olher mortgage loan officers; 



WI-IEREAS, America's Mortgage Outlet was located at 339 Haynlalter Road, 

Monroeville, PA 15 146; 

Criminal Coilduct 

WHEREAS, while worlcii~g as a loan oSficer for America's Mortgage O~ltlet, it 

was discovered that Laurie A. Waltz was i~~volvecl in a scheille where fra~~lulcilt  

application iiifol-illation was sublllitted lo Flagstar Baillc, including, but not limited to 

inflated incoil~c, assets and falsc represei~tations relating to ei~lployineilt and llorne 

ownership; 

WHEREAS, L a ~ ~ r i e  A. Waltz supplied fia~lduleilt illibllnatioil to Flagstar Balk 

that the applications were for refiilailce loans when, in fact, they were for the purchase of 

real property; 

WHEREAS, the loails s~lbmitted to Flagstar Bank and other leilding iilstitutioils 

were fsequeiltly approved and closed usiilg the fra~lduleili ii~forlllation supplied by L a ~ ~ r i e  

A. Wallz; 

WHEREAS, on July 31, 2007, L a ~ ~ r i e  A. Waltz was indicted by the U.S. 

Attoilley for the Wester11 District of Peilllsylvailia and charged wit11 one couilt of Balk  

F r a ~ ~ d ,  Case 07-291 and one co~ult of Money La~~ildering, Case 07-403, related to her 

cil~ployilleizt with Alierica's Mortgage Oullet. 

WHEREAS, on March 7, 2008, La~lrie A. Waltz elitered inlo a plea agreement 

(the "Plea Agreemeilt") wit11 the United States District Courl for llle Western District of 

Pei~nsylva~~ia wherein she agreed to plead guilty to Balk Fraud (Criminal No. 07-291) in 

violatioil oS 18 U.S.C. 5 5  1344(1) and (2) and Moiicy La~uzdering (Criminal No. 07-403) 

in violation 01 18 US.C. 5 1957(a); 

WHEREAS, Balk Fra~ld and Money La~mdering are both Ieloi~ies; 



WHEREAS, Laurie A. Waltz's coilviclioils are evideilce of 11;xving engaged in 

dishonest, lra~ldulent or illegal practices or coilduct in ally busiiless or uafair or uiletlzical 

practices or collduct in colulectioil with the iliortgage busiiless 63 P.S. (i 456.3 13(a)(5). 

Rcl i ef' 

WI-IEREAS, Laurie A. Waltz, in the Plea Agreeilleilt and the G~lilty Plea, 

adinitted to inlproper concluct, specifically, coilduct that was dislionest, fi-a~~dulent, 

illcgal, uaf';iil- and unethical; 

WI-IEREAS, Sectioil 3 10(a) of the MBBCEPA provides the Departmeat wit11 tlle 

at~thority to issue orders as ]nay be necessai-y for the proper coilduct of the busiiless of a 

inortgage brolter. 63 P. S. 5 456.3 1 0(a); 

WE-IEREAS, Sectioil 16(1) of the SMLA provides the Departinelit with the 

a~~thority to issue orders as may be necessary for the proper coaduct of the secoildary 

iiiortgage loan business. 7 P.S. (i 6616(1); and, 

WE-IEREAS, as a result of the foregoing, the Burea~l has deter~nined that Laurie 

A. Waltz sl~ould be prohibited from ellgaging in the nzortgage loan business as regulated 

by the MBBCEPA and SMLA. 

AND NOW THEREFORE, based up011 the foregoing recitals, the Burea~l, 

under thc a~ltliority citcd above, hereby inlposes the followiilg order. Upon the effective 

date of this Order: 

1. Pursuaiit to the Department's a~~thority under Section 310(a) of the 

MBBCEPA, 63 P.S. 5 456.310(a), Laurie A. Waltz, as a nat~~ral  persoil or as a 

corporation or as any other for111 of orgai~izatioa of any ltiilcl whatsoever, is hereby 



prohibited fi.0111 worlcing in the first mortgage loan business as regulated by the 

MBBCEPA as a licensee, employee, iilclepeildeilt contractor, agent, represeiltative, or in 

any other cal~acity of a11y ltiilcl whatsoe~/er, in ally way whatsoever. 

SMLA 

2, Pursua~zt to tke Depaslment's authority uilcler Sectio~l lG(1) of the SMLA, 

7 P.S. 4 6616(1), Laurie A, Waltz, as a natural person or as a corporation or as ally other 

ib1111 of orga11izati011 of any ltiild whatsoe~ler, is hereby prohibited from worlcillg in the 

mortgage loan business as regulated by the SMLA as a licensee, e~ i lp lo~ee ,  indel,endmt 

contractor, agent, representative, or in any other capacity of any lcind wl~atsoever, in any 

way wl~atsoever. 

IT IS SO ORDERED. 

Date:-&rna - 
Ryan Walsh, Adilii~listrator 
B u r e a ~ ~  of Compliai~ce, I~lvestigatioii and Lice~lsillg 
Pennsyl~ra~~ia Departinent of Ba~zking 
17 N. 2"" Street, Suite 1300 
Harrisburg, PA 17101 
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COMMONWEALTH OF PENNSYLVANIA : 
DEPARTMENT OF BANIUNG 
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T1. 

LAURIE A. WALTZ 

CERTIFICATE OF SERVICE 

I hereby certify that I have this day served a copy of the foregoing Order of 
Prollibition upon the parties below, who constitute the oilly parties of record in this 
proceeding, in accorda~lce wit11 the requireilleilts of 1 Pa. Code 5 33.35: 

BY CERTIFIED AND FIRST CLASS MAIL 

La~lrie A. Waltz 
5520 Colu~llbo St. 
Pittsburgh, PA 15206-2820 

- - 

~111da Carroll 
Deputy Chief Cou~zsel 
Co~n~ l lo~~wea l t l~  of Pellllsylva~lia 
Dep a~ tme~ l t  of BaTllti~zg 
17 Nortli Second Street, Suite 1300 
Hasrisburg, PA 17101 
(717) 787-1471 

Dated this 9th day of July, 2008. 


