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‘ NOTICE OF RIGHT TO APPEAL AND HEARING

You Ideal Mortgage Bankers Ltd d/b/a Lend Amenca have the right to appeal ‘the
attached Older within 10 davs of the date of service. "See 1 Pa. Code 5 35.20.. The date of
service is the. date the Order is depos1ted in'the mail or delivered to you in-person, as the case
may be, as set forth in 1 Pa. Code § 33 34 If: you appeal the Oldel you also have 1 ught toa
heanng ' S \ R : S

To ﬁle ‘an appea] and request a heanng on the Orde1 you must file a pet1t1on w1th the -

v - Secretary of Banking within 10 days of the date of service. 1 Pa. Code § 35.20. The petition
facts you rely upon, the law you' re]y upon, and the relief you seck. Se¢ 1 Pa. Code § 35.17.
Please dehve1 your petltlon to -
. Llnnea Freeberg, Docket Clerk o ‘
. Office of Executive Deputy Secretary o
Pennsylvania Department of Banking - R
17 North Second Street, Suite 1300 -
Hamsbulg, PA 17101

The petmon must be zecelved by the Docket Clelk w1thm the afor ementloned 10 day
deadline. If the Docket Clerk does not receive youl petltlon on time, you1 T1 gh‘t to a heanng will

be walved andthe Oldel Wil be deemed fmal B

copy to:
Lauren Saséan_i, Assistant Counsel -
~ Pennsylvania Department of Banking
. ) ’ " 17N. Second Street, Suite 1300 ‘ i
w7~ Hamisburg, PA 17101 T

must be in writing, state cleatly and conc1se1y your grounds of iriterest in the subject matter, the -

If you choosc to file a ‘petltlon chall”enging the Order, pledse send an additional




”Vo;m petltlon ppeahng the Order and 1equest1ng a heanng, you wﬂl be —
: _dvate ~t1me _place, Wthe~pe1son who W11] pr emde at yow heamng, and’ any' B

. be requ1red to be_ff REE

rep1esented:"b' an ttomey

S The heamng and all othel plooedmal mattels wﬂl be govemed by the Pennsylvama
Admxmstlatwe Agency Law, 2 Pa. CS.§§ 501 -508, 701 704 and the Genelal Rules of

Admlmstlatwe Plactlce and Procedme l Pa Code §§ 31 1. 35 251

\_,




. OF covapon
. . AND LICEN§ING

T V. :v‘ S

%IDEAL MORTGAGE BANKERS LTD D/B/A
~LEND AMERICA T g

WHEREAS the Department of Bankmcr (“Department”) is the Commonwealth of |
Pennsy]vama 5 admmlsnatlve agency authonzed and empowered to adm1mste1 and enforce the;
| Mortgage Llcensmg Act 7 Pa C S, § 6101 et's _g - and the Prope1 Conduct of Lendmg and |
Brokering in the Mortcrace Loan Busmess Revulatlon (the “Propel Conduct Reg‘ulatlon”) 10 Pa.
Code § 461 et_g' and “ |

| WHDREAS the Bureau of Comphance Investlgatlon and L1cens1ng (the Bu1eau ) is

i\

| pnmauly 1esponslb1e f01 admnnstenng and enfommg the Mmtgage L1cens1ng Act f01 the
'Depalt'ment; and. | | . ' | P
| '\’\’HEREAs; FIdea] MortgagetBankervs, Ltd. d/b/a Lend’, America (“Lend America®) is
 currently licensed as a Mortgage J:éulae, license no. 21374, under ‘F_h?MPlngEée Licensing Act;
“and- | |
"WHEREA‘Si, Lend America maintains a corporate 1ocation. of 520 Broad Hotto\xt Road,
| Mehlille, NY 11747 (the “Co.rporate Office”) and various branch locati‘ons throughout the United -

States; and




Cessatlon ot Busrness ] i

PR o g ‘/,

o the ’ D'ep‘artm

Adxnlmsttatlon'(“FHA”) ha‘_ penanently
\attachment A) and LR DI e M\__‘;;

WHER]DAS an' add1ttonal lettel stated that Govennnent Nat1011a1 M01 tgage Assomatlon

s ("

( Gmme Mae”) was defaultmg, and terlmnatlng Lend Amenca as an issuer in Gmnle Mae s
mortgage-backed secunty program and would be termrnatlng Lend Ameuca s abﬂlty to cont1nue

ser\rlcmg Grnnre Mae securltles (see attachment B) and

i

o WHERE‘AS .’acoording to'Lend Arnerlca’s w’ebsne‘ ~'-WWWLlend'america.com. “Effective::

nnmedlately the company has ceased 1t loan oncrrnatlon and operat1ons The company erl

| ‘ cont1nue to operate to fulﬁll its obhgat10ns to past and current borrowers FNMA GNMA and' s

the ‘reaulatory agencres" (see attachment C)' and
WHEREAS the websrte notlce was posted on Decembet 1, 2009 and
WHEREAS as of the date of this Order, Lend Anlerrca has not p1ovrded the Department- ‘
with wrrtten notwe that 1t is clOs1ng»1ts bus1ness; .and
' WHEREAS, as "of Decenlh‘er 1) 200.9 there \x}ei-e ,.annrodx‘iiﬁatelyi ttiirtyésix (36)
~ Pennsylvania oonsumers Who ‘hay.ehl'oan ,applicatt011sv;l~at:\'rfar'ious stag‘es »o‘f. approval wﬁh Lend

America including, but not limited to, clear to close. processing, approval and legal cleared' and

WHEREAS as of the date of tlns Order the Bureau is aware of af least two Pennsy]vama' |

{

consumels whose mortgage 1oans are 1n a closed but unfunded status wrth Lend Alnenca and
} WHEREAS, as of the date of this Order, there are numerous consumers nationwide

whose mortgage loans are in a closed, but unfunded status with Lend America; and | -




Jeicih fed a complamt ﬁom a

i a' on October 16 2009

y

WHEREAS as of the date of tlns Olde1 the Bureau is awate of an add1t1onal consu1ne1 S

, whose mortgage loan has closed but that Lend Amenca has not funded and
WHEREAS as stated above Lend Amerlca has closed but has not funded at least two - .
iloans 1nvolvlng Pennsylvanla 1eal pr operty and/o1 Pennsylvama consumefs and
WHEREAS on Febluary 17,,‘009 Lend Amenca entered 1nto a“Consent Agreement '
and O1de1 (docket no; 808326 ENP ORD) Wl’[h the: Department as a result of the fa1lure to fund a

' -Pennsylvanxa loan that had closed (see attachment D), and

WHEREAS Pa1ag1aph 27 of the February l7 2009 Consent Agteement and O1de1
states that Lend Amenca shall not 1efuse to fund .or delay fund1ng of any loan wlnch a.
'P’ennsylvanla consuntel in good faith closes with Lend Ameuca unless the Pennsylvama
c‘onsume1”t:di’e’r<:’1"s"és‘"’alﬁy’ apjjltcahle“ﬁ g‘ht‘o‘f -’1‘esc1’ssmn pand e

WHERDAS by fathng to fund loans Lend Ameuca has connmtted to clos1ng and/or has

'closed Lend Amenca is 1n \flolatlon of the Feb1 uary l7 2009 Consent Ag1 eement and Order;

and




C 63@iand

- ot"thePlope1Conduct ?Regulatlon is & wolatlonc the MortgageLwens1ng Act 10 Pa Code §

e W HEREAS Sectlon 61 38(a)(4) of the Mortgage Llcensmg Act p1 ov1des the Department

| 1th authonty to 1ssue 01ders as may be necessary f01 the propel conduct of the mortgage loan o

) busmess and fo1 the enforcement of the Mortgage Llcensmg Aot 7 Pa C S § 6138(a)(4) and
WHEREAS Sectlon 6131(b) of the Mortgage L1cens1ng Act pl‘OVldeS that a 11censee

A_must prov1de the Department wntten not1ce of any change 1n 1nfor1nat1on that would be

L -contamed in a 11censm0 appl1cat1on w1t111n 10 days of beco1n1ng aware of the change 7 Pa C S | R

: v§ 6139@ and - | : . ,. O

’ WHEREAS Sectlon 6139(a)(2) of the Mortgage L1censmg Act authonzes the
Department to suspend 1evoke or refuse to 1enew a hcense 1ssued under the Mortoage L1cens1ng
Act 1f the hcensee has [ﬂeu ed t0 comply w1th or wolated any pzovxslon of this chapte1 or any
' rtegulatlon or o1de1 p1o1nu1gated or 1ssued by the department under this chaptel 7 Pa CS. §
. ‘16139(a)(2), and e | | |

WHDREAS Sectlon 6139(’1)(%) ‘of the Moxtgage L1censmg Act authouzes tl

Dep‘)at tlnent to suspend 1evoke or 1efusc to 1enew a-license issued unde1 the. M01 tgage Llcensmg
) ‘Ac\t if the’ hcehsee h‘a’s ‘[.e]'ngaged in .dtshonest, :fraudulent or 1llega] practtces' or conduc‘t e o

business or unfair or unethical practices or conduct in connection with the mortgage loan

aniness.” 7Pa. C.S. §6139(a)(3); and -




' uneﬂn cal ‘bus’lne”ss p y: ices* by “fdl‘lling‘ to ‘connil‘et?e {aﬁd/or_“*fdnd .;loajns»m 1tsp1pel1ne tlnatiilllfl‘ias-

' commltted to olose and/01 has closed and

WHEREAS Lend Amerlca engaged 1n 11nnroi3e1 conduct b)l fa1l1ng to complete and/o1 |
ﬁ.md loans in zts p1pe11nethat it has comnntted to- close and o N ;'\:l
WHEREAS Lend Amenca s ﬁnanc1al cond1t1on precludes 1t from opelatmg safely on
: bellalf of Pennsylvama consumers and | | | » |
WHEREAS Lend Amenca has engaged 1n 11'1’113101)61 conduct by not bemg able to o
’ser\nce 1nortg‘age.loansas de_scnbed'_above; and K -
WHEREAS, ‘Pennsylv,anla fcoﬁfsumérs 11lust_ be p:otected ﬁom ’intenﬁpt‘ed ‘11.10rvtgage!
servicing;r and N R |
WHEREAS to. plotect PeInlsylvanla consunlexs llle Departmen‘c nnposes an mdelly _

wind- down of Lend Amenca S 11ghts to 1ts semcmg portfoho and

AND NOW THEREFORE since Lend America was not engaged in the 131'0]5e1"6011duct

. of a mo1 tgage lende] when it 1efusccl to: comy lete the plpelme and/01 fund loans it llas commltted- SR |

to close the Bu1 eau, })UISUEIH'[ to its authouty 1efc1enced above he1 eby 11nposes the followmg“

~ Order:




p1oof that the fees have been plaoed m an escrow aceount mamtamed at a federally insur ed bank-' :

to Lmda Zang, Chlef Consumem Ser\flces Dmsmn at 1za11 (‘ state Da us. RS .:‘;5

' 3. Pmehne Reports Upon the Effectlve Date of thls Ozdel Lend Amenca shall

provlde a p1pehne 1epo1't f01 the followmg categones of loans

a “loans that have elosed but have ot yet funded; :
o b -l’eziivné that 'haf\(e been approved but ;that 1'1ave:not closed';
. a{pp‘liceit'i_’o.n's,jﬂ‘j.jat’héﬁe been 11‘eeei'\?ed, b‘.ut no‘ deciéioii has beeiiinade on
: ejjpi'oxfi;lg tlle,aIJQIieati,01ls; and | o g ' I / : | .
d.“ applications that ale in" the ipit.fal stegeS' of 're.v‘iew' and dpcun'dent‘

gathering.

v

~ The pipeline report shall include the following informa-tionf-f e e R

i. - thename, address and telephone number of the applicant consuier;
ii, . theloan number;

iii. - theamount of all prepaid loan f\ees submitted by the applicant consumer;




‘ krefen ecl to anothe1 b1 oke1/l en “e1 1eturned o b1 ol<e1 W1thdrawnby the appllcant) and

e

‘ :fiix contact 1nfonnat1on f01 the brolce1/lende1 whe1e the loan is placed should,* e »

E Lend Anlenca not fund the loa1_“ tself

Th1s P1pehne Report shall be updated every Monday at 9 OO A M. Eastern T1me and fshall

be seut to L1nda Zano Clnef Consumer Semces Dmswn at lzang@state na us. Lend Amenca7

: hall contmue to update the Plpellne Report unt1l all of the loans have been funded placed w1th_

"anothex ‘broker or lende1 or w1thd1 awn. by the apphoant Lend Amenca shall ensure that the

’ oonsu1ne1 1s in the salne posmon with the new lende1 or b1ol<et as the consume1 Would have been -

it the loan had been funded Wlth Lend Amenca |
[

g 4. L1ens Upon the Effectwe Date: of this O1de1 Lend Amenca shall release any . |

liens fi ed on: any Pennsylvanla 1eal pmpezty 01 ﬁled on p1operty owned by Pennsylvama

consu1ne1s as a 1esult of a 1e31dent1al mor tgage loan clos1ng w1th Lend Amenca but not belng

funded In the event that the loan is subsequently funded Lend Ameuca may ﬁle a hen agalnst

the p1ope1ty at that tnne e e e

” 5 Recmdkeepulg Upon the EffGC'CIVC Date of this Order, Lend Ameuca shall’

maintdin all 1equ11 ed 1eco1ds at its. C01porate Ofﬁce and allow the Department free ‘access S to

e‘xannnethe records as required und‘er Sect10n :61 35 (a)(2) of the Moﬂgage Llcensmg Act_.-




engagmg 1n othei actmty not piohib1ted by~-~ 'i

8 : F1nanclals Witlnn ‘ﬁve -,:5) days of the Effective Date of tlns O1der, Lend

,Amenca shall subnnt to the Depaitment L nd Amenca S balance sheet and year—to date 1ncome 8

fstatenient pi epa1 ed as of the date of submissmn and attested by 8 duly authorlzed ofﬁcer cf the-

‘Corporation The balance sheet shall 1nd1cate Lend Amenca cash pos1t1on at each of 1tsﬂ 2

; “deposnmy banhs as well as Lend Amenca 5 banlx‘aecount 1nfor1nation The balance sheet and

: yeai -to date statement shall be sent to L1nda Zang, Clnef Consu1ne1 Ser\fices D1v1s1on at'"

1
S

“lzan;!(?)state na us.

o9 Ser\ncing Lend Anienca shall Witlnn 90 days of the Effective Date of this O1de1 '
A ansfei 1ts sew1c1ng nghts f01 any Pennsylvania consu1ne1s mortgage loans to anothei mortgage

_seWicei authonzed by fedeial 01 state lav\l to act as a 1nOitgage semcei Tlns:t1ansfe1 of

ser \Ilcmg shall include ttansfening any and all 1elatecl funds or documents to the new mmtoawe :

T
/

servicer in compliance with federal law. In additlon, Lend Ainericashal-l:

ar Piowde to-the- Depai tment. daily status 1e1301t°( of the Joans that it continucs

| to sewwe until the mmtgage loans ‘are’ plopelly transferred-as 1equned by tlns ©1de1 -T.hei

1'eports shall include the follOng 1nformation: (! )consumei name, address, telephone numbei '
po ' :

(2) the state in which the consumer resides; (3) the identity of'the acccunt/loan owner; (4) the

R




ports -demonstrating

Cy

_:'v.comphance Wlt];tle serwcmg transfe1 2 "eemei ts‘.‘f ,Tlie:fs'tatu's 'fe.portsw.il] eehtain .‘infoﬂnatibh o

e "1nclud1ng, but nothnnted to the (atus,of the transfel of "the pape] and/01 eleetmmc mortg” e i

.‘ 'loan flles the status of the t1ansfe1 of the funds and the status of othe1 prowsmns expr essly setf :

N e "1/!_,

-forth i the agreements that lelate to the safe transfel ef the selwcmg of the consumers

: mortgaoe 1oan ﬁles’mcludm provzswns requ1red by state and federal 1aw

Cd Make 1na>.11nu1n efforts to tr ansfel consu1ne1 loans in an ozdeﬂy safe and

' h I
{

' seun_dm'iﬁarihei‘ ',sﬁ"c'h”as "?by- aBidhig:f‘b‘y'~i-ftlae"t’e‘nns of “the-transfer setvicing »agtre.ements»‘ .;an'd o
‘ complymg W1th state and federal ]aw e

'9L .’ | Reservatton of Ri ghts Nothmg in th1s Oldel shall pl event the Bu1 eau f1 om taking

any fUI’thel adm1n1st1 ative actlon undel the authonty of the Mortgatre Ltcensmg Act. o e

IT 15 SO ORD‘ERED.'

,,/27\

Ryan Walsh, Admlmstx at01
Depattment of Banking,
Bu1 eau of Comphance Investigation and Llcensmg,

o . . ;

Dece i—\hr- 57 »')CL‘_ a
(Date). ’
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LS DIPAR VRN YRRITING

* ASSISTANT SECRETARY FOR HOUSING.
HRERAL HOUSING COMMISSIONER

SN 38

FACSIMILE (631) 9446143 o
TENTATL: m’prim&iu@'lenﬂ'umb ci: '

Mir. Michael Primcatl
President oy
Tdeal Morgage Bankers, d/b/a Lend Atnerica
520 Broadhollow Rd. - AR
Melville, NY 11747-2799

Subject: ithdrawal

 Dear Mr. Primeau:

“This is 10 advise you thal the Mc>p'pg:;xgcé-‘Rcv.iéw:Bozird (Baard) of the:U.S. Department of
Jousing and Urban Development Kas permanently withdrawn the H UD/FHA approval of [deal -
Mortgage Bankers (TMB), pursuanl to 12 C.5.Co 8 1708(0) und 24 CF.R. § 25.5(¢), copies of which
are enclosed, The withdrawal of-approval is cifective upon IMB's receipt of this letter.

The withdrawal of IMB's HMUD/EHA approval isbased upon vinltion of HUD/EHA
requirements set forth i1 the Nutice of Vielation, dated October.20: 2009, the Supplementad Notice
of Viatation, dated Octaber 23, 2009, und as deseribed in Attachment tof this Motice. Specifically,

IMB:

| Used canflicting informétien inorigina ting-antl obtaining HUB/FHA mortgage
INSUFANGE; C R .
9. Submitied false pertilicat]

n sddendum to Unilorm
Residential Loan Appl dt an-emplayec-ol: hetlender obtained '
directly from the horrower b jtiilels «ontained 4t the application;

3. Approved loans that (i motmeetihe wiinmmum credit l't‘.quiremenkk':

4 Failed 1o adequately document the stability anc/or saurce ol income used jo qualily
martgage loans: ' _ :

5. Failed loadequately document the souree of funds used 1o close the loan or sutisty
various omitled labilities: I e

6. Omitied liabilities.from the underwriting analvsis wilhout supporting
documention:

P Wesind alsu voted Woampose cvil money penallv aganst IMB pucsuant to 12 180 % 37381 1 and 24 CFR Parc 3 inlhe
saunt of $312,500 .\ formad catnplaint seekang sinl money penatues will be seeved upon IV un slesgaurse.

wwwhudgov wpanolh ntl.pov

e et St
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lhcnxnladg,c lonn: " . A A
- Subuwitied false cortific auom toa_IIUD in: connecuon wuh Lhe subxmssncm 0( m.
- Yearly Verification Report: | -
13, Failed o lmwly disclose vmlauona of FHA xeqmrﬁmcnt\ m the origi mmon of I*HA
© nsured loans in accor dunee withHUD: pohcy on self-reporting;
14, Allowed vetification.ef (.emplov, entdogumentsilobe hand cauued'and
, I'S. /\pproved luan\ fhuit were nm in wmplmnu with FHA apprdlsal lcquuemcms -

CHG ,,41m | REV2, 4060,
43,05-48, 0711, andl 08 :

v ,;:,.

{UD/I I—IA 5 xeguhmons and reqiirgl
HUD/EHA approval is n the bestintere
protect the financiul mluulﬂ oI th‘.= :

duys of youl u.cmpl ol thm !etter punuant
wilhdrawal does not atay the aetion. A | rch St foi hmnntf num bc n wnlmg zmd xpeultca]ly

respond (o the violations set forth in this Notice of Administrative Action. A copy of the request
must be filed with the Office of Administrative Law Judges as follows:

If fling by United States Postal. Servics (LSPS)
Oftice of Adminigtrative Liaw Judbes '

451 7V Sireel, SW. Room B- 133 - o
Washington, DC 20410 ' -

If sendine by non-LSPS couriers sendo:
OfMice wl* Administrative Law Judges
409 3 Street, $.W.. Suite 201
\’\’dxlnm.,lnn DC 024

H L.L,n(hm' h\' cmml scxume(I nﬂa;hnmnl sen(l lo T R
allalj@hud.vay : S .

A copy of IM,B‘x request for a hearing must alsa be sent simultaneousty 10 the Morigagee
Review Board Docket Clerk w the following address:

D>




'Mm [&,d?et’ Revu,w Boulci o
1.8 D(*pm(menl of Housmg

Suhp‘m B and. thxs Nuucc &hd(l
in dlsnem*lmocl [ IMB does not reqt
action klmllbecome 1uml e

El feuwc apon receipt of this letler, the' Dupm tment will nol isshenew ¢ asé numbers or

aceepl new applications for commitments (excepl as nuted below) and will return pending

The Department will notendorse any mortguage originited by a withdrawn morigagee
unless, prior (o (he date of tie withdrawal, a-finm commitment tias been issued-relaking to-any such-
mmt“agu ord dmct u]dom,mc,nt uirderwriter husap »rovedj_t_h:: mortgqno; .as Lwdeuwd b\, the
sjgning.of the FHA- foan ["1 angmittal-Summ orrec
Automated Unduwrxunu Lerm-usin;
MOTIEARES:N 0 "

appheations.

The Board's actién.does.notiin
connection with outstanding HUD,
- premiums now or hereafter dur. the )Lp‘
of this action. ’

David H. Stevens
Assistan S Secretary for Houxmg - Federal Housmg
Comiissioner '

Lnclosures

ce: Mitehel H. Kider, Esq.

S VIA BEMATL-& FIRST CLASS M/\II
Weiner Brodsky Sidiman Kider PC
1300 19th Street NW Sth Floor -
Washington. DC 20036-1609

2
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O fom: 2004850206 . Page: 218 Date: 1113013008 5:46:38 PM

RUE T i I » - :
iﬂﬂ]‘ﬂllf o US DEPARTMENT ORHOUSING AND URBANDEVELORMENT - -
% | m” - ‘ T WASHINGTOR, D 20§10:9000 T
T WD o, - . .
,,,,,,,,, - f 9&}{'5‘;&ni° ; - . _ o R R S
| GOVERNMENTNATIONAL T - o - — L

 MORTUAGE ASSOCIATION

. November 30,2009

' VIA PACSTMILE

 Mr, Michael Primeau

Presidontand CHO
Ideal Martgage Bankers, Lid,
520 Broadhollow Road

Melville, NY 11747,

] ,‘Ré: -Idéiil:Mortgaé@ Bankets, Ltd arb/a Lend.Am‘aﬁca»Mong-age Corp., Isser [ #4026

Dear Mr. Primeau;

This letter 'yco:ncerns :moﬁgage*backéd 5¢cu1‘ities (MBS) pools established under Guaranty
Agresments exeeinted between Ideal Mortgage Bankers, Lid, (Ideal Mortguge), s New York
gorpotation, as issuer (Ideal Mortgage), and ﬂwer_femﬁexitNétifonal Montgage Association

. (Gintie Mas), as suarantor of the secutities.

. (innie Mae has legrned, of certjaih actions by Ideal Moﬁg@gg ﬂ'_i&t, constxmtc an event of
imtmediate default under the terms of the Guaranty Agreements between Ideal Mortgage and Ginnie

‘Mae, In's Jetrer dated November 30, 2009; the F ederal Housing Administration (FHA) notified
Ideal Mortgage of the immediate withdrawal of its HUD-FHA Title Il.approval,

The withdrawal of Ideal Mortgage's FHA-approved status constitutes an event of immediate
default under Section 10,01 (a)(8) of the Guaranty Agreements. Pursuant to Section 10.04 of the
Guaranty Agresments, upar such default by Ideal Mortgage, Ginnle Mae is entitled to terminate
1deal Mortgage's authority to act as & Ginnie Mae issuer, atid to complete the exfinguishment of any
redemption, equitable, legal or other right, title and interest of Ideal Mottgage in the mortgage pools

(termination and extinguishtnent),

4 Pursuimt to Section 10,03 of the Guaranty Agreements, Ginnie Mae has authority 10
negotiate with the issuer to remedy and correct the default. Pursuant to such authority, Girmie Mae
swill forbear from immediately effecting the fermination and extinguishment of Ideal Mortgage,

Taedl Mortgige willagree o ither sll s servioing 0 an approved Girsie Moo ssher within 21
days after the date of this lstter. In addition, Ideal Mottgage will comply with daily cash monitoring

requirements of Ginnie Mae. Ideal Morigage must supply Ginnie Mas with written cortfirmation of

the scoeptance of thess terms within 24 hours of recelpt of this letter.

wwwhnd.goy espanalihud.gov
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O amismasoios.  Pageds D 11s0BOSSASTIPN

Pm'mant to S "hon 10.;

t",rIdé&l Mortgage shall;provxde ﬁxll

iof each_Gum amy_égre
i , L infbr Gitinie Mae’s

lextinguish Tdeal Mbngago s por“tfoho unlss G M“ s

ssly, 1 de al Mortgag wﬂl not be able 16 issuc amy new seourmes

The acuon taken by. Gmmo Ivhe by. this. lettcr shall noi bc deem ed to preclude Gmme Mae
from taking amy further remedial action against Ideal Mortgage (emd its directors, officers or
employees) deeied approptiats. by Ginrite Mae as a result of its mvcsuganon inta the matters
addressed herem, ineluding, bus niot hrmted 1o, extmgmshment dabannent civil smt formoney-
damages, and n'nposmon of civiloney panalhes R

Gmme Mae Appreciates your coopermon in addresbmg tl'us issne promptly I youhave any
questions, please. contact: Stephen L. Ledbetter, Senior Vice Pres1dcnt, Mortgage-Backed Secunues,
at (202) 401 8970, extension 4973 .

Smcerely, JEnar o
W’W
’ MaryK?I/CJJ.CZﬂ:‘—%) W

Bxecutive Vies President

e e

P T e




ATTACHMENT C




 LendAmefica CPagelofl

' Please use the resource hnks below for more 1nformat10n regardlng

. Cus’comer Semce CustomerSemce2@lendamerlca com
o Media inquiries: mmcpha'l »lendamerica.c
o Employee Inquirie m es‘ources‘ ,lendamerlca com
o Transferring an FHA case numbper: - '

1. Send all FHA Case Number Transfer Requests to

transfer lendamerica.com.
2, Please provide the FHA Case Number, your Lender ID, your Sponsor ID

(if applicable)to ‘the above email.
' 3. Within 24 hours, after receipt of email, the case number w111 be

transferred to-the proper par’nes
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CERTIFICATE OF SERVICE

I hereby cert1fy that I have th1s day served a copy of the foregomg Orde1 upon the partles
below, who constitute the only parties of record 1n thrs proceedmg, in accordance w1th the
' requ1rements of 1 Pa. Code § 33. 37 ‘ L -

: BY CERTIFIED AND FIRST CLASS MAILAND F ASCIMILE

_ M1 M1chael Glennon Pr11neau, CEO
Ideal Mortgage Bankers, Ltd,
--520 Broadhollow Road
Melville, NY 11747
facsimile (631)944-6081

M. Cherud Wilkerson, Compliance Officer
Ideal Mortgage Bankers, Ltd.

520 Broadhollow Road

Melville, NY 11747

facsimile (631)944-6081

! | T e .
Dated this 2% " day of December, 2009. {""' b

Lauren A. Sassam
Assistant Counsel
Attorney LD. # 203016. .
FOR: Commonwealth of Pennsylvama
Department of Barking
17 North Second Street, Suite 1300
Harrisburg, PA 17101

- (7Y 7187-1471




