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CONSENT AGREEMENT AN,D ORDER 

The Commonwealt.t~ of Pennsylvania, acting through the Dcpartmeal: of Banking (the 

"Depanment"), Bureau of Exnminations, has conducted an examiriation of MLD Mortgage, Inc. 

d/b/a Thc Money Score ("The Money Store") and its officers, e~nployees and directors. Based on 

the results of the examination, the Rukcau. of Compliance, 1nvestigati.on and Licensing (the 

"Bureau") helicvcs that The Money Store operated in violation of 7 Pa. C. S, 5 6 101 ct, scq, (the 

WT.o,igagc Act"). Thc parties to the above caption.ed matter, in lieu of Ijtigation, h m b y  stipulate 

that the following scalcmencs are true and correct in the settlement of the above-captioned rna.ffcr 

and, intending to be legally bound, hereby ag,ne to the tcrms of this Consent Agreement and 

Ord.er (the "'~rder"). 

BACKGROUND 

1. The Department is the Co.m.m.onwcalth of Pennsylvania's administrative agency 

nutl~orized and cm,powcred to administer and enforce the Mortgage Act. 

- 2. The Burcau is primarily responsible for admini.stering and enf0td.n.g thc Mortgags 

Act for the Department. 



3 The Mortgage Act is the successor statute to Chqter 3 of the Mortgage Banke.rs 

and Brokers and Consum.cr Equity Protection Act (the "MBBCEPN'), 63 P.S. $ 456.301 - ct. scq., 

and the Secondary Mort.gage Loan Act (the "SMJ,A")! 7 P.S. 1 6601 et. seq. On November 5, 

2008, Chapter 3 of the MBBCEPA md the SMLA wcrc rcpealed by operation of law and 

replaced by the Mortgage Act. 

4. On September 1, 2006, The Money Store was licensed by the Department undcr 

the MBBCEPA and the SMLA, as Firs1 Mortgage Banker, Sicensc no, 16603, and as a Secondary 

M.onga.ge Lender, license no. 16607. 

5. On November 5, 2008, The Money Store was granted a conditional 1.j.cenae 

pursuant to the newly enacted Mortgage Act. 

6. The Money Store is current1.y liccnsed as a Mortgage Lendcr, license no. 21 3&4! 

under the Mortgage Ace. 

7 ,  Tie Monoy Store m.aint&ns its principal place of business in Pennsylvania at 5 .  

Great Vallcy Pkwy, Ste 244, Malvem? PA 19355 (the 'Princi.pa1 Place"). 

8. The Money Stom also maintains a branch license at tile corporate headquarters 

locakd jn Florh~m Pmk, NJ (the "Corporate Office") and a branch license in Val.ley View, OH. 

9. On April 17, 2008, an examiner from rhc Rcpartrnent initiated an cxamination of 

The Money Store at the Principal Place (the "Examination"). 

10, At the time of the Examination, the Principal Placc and the Corporate Officc wgre 

thc only licensed locations of T'ic Moncy Store. 

Loans Originated Prior to Licensul;~ 

11. Thc Money Store was originally licensed as a first mortgage banker in 

Pcn.nsylvania on Se,ptember I., 2006. 



12. During the examination, the Examiner for th.e Department obtained records 

demonstrati.ng that The Money Store had engaged in tile m.ortgage loan business in Pennsylvania 

prior to licen.surs, 

13. SpecitScaSly, The Money Store, through its employees, originated thirteen (13) 

first mortgage loans inv&Iving Pem~sylvania consumers and property prior to the initi.al license 

date of September I., 2006. 

14. Section 61.02 of ,the Mortgage Act (corresponding to Section 302 of the 

MBBCEPA) dcfinss the mortgage loan business as "[tlhe l>usiness of advertising, causing to be 

advertisecl., soliciting, negotiating or arranging in the ordinary course of busi.ness or offering to 

nmke or making mortgage loans." 7 Pa. C.S, 8 6102. 

15. Section 611.l(a) of the Mortgage Act (comcsponding to Section 303(a) of the 

MBBCEPA) states "no pcrson shaIl engage ia  the mortgage loan business in this Commonwealth 

without be,ing Ii.ccnsed as a mortgage .broker, mortgage lender, rnorrgage lorn ~no.rrcspond.enr or 

mortgage originator as provided under this chapter . . . ." 7 Pa. C.S. 5 61.1l(a). 

16 .  Secdon 6 1 12(3) of the Mortgage Act (con-cspandiilg to Section 303(b)(5) if the 

MBBCBPA) grants an exen~pti.on for licensure for "A. person who either ori.ginatcs, negotiates or 

scrv.iccs less th.an three mortga,ge loans in a cal.endar year in this Commoawcallh, unless the 

person is otherwise deemed to be engaged in th.e mortgage loan business by the department." 7 

Pa. C.S. 8 61 12(3). 

17. The Money Store was required to be licensed under th.c Mortgage Act because it, 

through its employees, originated thi.flcen (13) mortgage loans in Rcnnsylvnnia dutjng t;hc 2006 

calendar year pd.0.r to being licensed by thc Department. 



Authority of the Department 

18. Section 6138(a)(4) of the Mortgage Act (corresponding to Section 310(a) of the 

MBBCEPA and Section 76(:1) of tbe SMLA) provides the Department with authority to issuc 

ordcrs as may be necessary for: the propcr conduct of  the mortgage loan busi.ness and thc 

cnforcemcnt of the Mortgage Act. 7 Pa. C.S. $ 6138(a)(4). 

1.9. Section 6140(b) of the Mortgage Act provides, in relevant part, that "[a] person 

1.iccnsed under this chapter or director, officer, owner, partner, employee or agent of a licensee 

who vlol.atas a provisjon of th.is chapter or who commits any action whicl~ would sul~ject thc 

liccnscc to suspansion, revocation or nonrencwal under section 6139 may be filled by the 

department up to $10,000 for each offense." 7 Pa C.S; 6140(b). 

VIOLATION 

20. The Money Storc violated Section 61 11 (a) of the Mortgage Act by engaging in 

the mortgage loan business wjthout a license when it originated tl~icteen (13) m.ortgage'loans in 

Pennsylvmja before obtaining its license with the Department. 

RXLIEF 

21, Fine, The Money Store agrees LO pay a fine of five th.ousmd doll.ars ($5,000) 

which shall be du.e and payable to the Dcpartrncnt within thirty (30) days of the Effcctivc Datc of 

this Order. The fine payment shall. be remitted by a certified check or money order made 

payable t.o thc Pcnnsy1vani.a Department of Banking and scnt lo the attention of the'Comgliaa.cc 

Div,i,sion, Bureau of Compli.ance, Investigation and JJccndn.g, 17 N. Second Street, Suite 3.300, 

Har.r,isburg? PA 17101. 



FURTHER PROVISIONS 

22. Consent. The Money Store hereby knowingly, w.illingly, voluntarily and 

irrevocab1.y consents to the entry of this Order pursuant to the Bureau's order autl~ority under the 

Mortgage Act: and agrees that it understands all of the terms and conrlitions contained therein, 

The Money Stom, by voluntarily entering into this Order, waives any rj,gbt to a hearing or appeal 

concerning the terms, conditions m d o r  penalties set forth in this Orcler. 

23, P,ublication. The Deparlment will publish this Order pursuant to its authority in 

Scceion 302.A.(%) of the Department of Banking Code. 71 P.S. $733-302,A.(5). 

24, E~ltirc A~eement .  This Order contains the whole agreement between the panics. 

There are no other temls, 0bli.gal.j ons, covenants, representations, statem.ents, conclicions, or 

otl~crwise, of any kind whatsoever concerning this Order. This Order 1na.y bc amended in 

writing by mutual agreemcnt by the Bureau and The Money Store. 

25. Bindina,,Nature, The Department and The Money Store intend to be and arc 

legally bound by the terms of this Ordcr, 

26. Counsel, This Order is entered into by the parties upon full oppo~tunity for legal 

advice from legal. counsel. 

27. Effectiveness.. The Money Storc hcreby stipulates and a.gees that the Order shall 

become effective on the date that the Bureau executes the Order ("Effective Datc"), 

28. Pther: Erforcement Action. 

a. The Departrncnt reserves all of  its rights, duties, and authority to enforce 

all statutes, ru1,cs and regullations under its jurisdiction against The Money Store in the future 

regarding all matters not resolved by this Order. 



b. The Money Store acknowledges and agrees- that this Orcler is only bin.ding 

upon the Department and not any other local, stake or federal agency, department or office 

regarding m.accers within this Order. 

29. Aukhorizati.~n. The pcuties below are authorized to execute th.i.s Order and 1egall.y 

bi,nd their respective parties. 

30. Counterparts. This Order may be executcd in separate counterparts and by 

facsjrnjle. 

31. m. The titles used to identify the  paragraph.^ of this docurncnt are for the 

convenience of reIcr,rcnce only and do not control Ihe interpretation of.this document. 



WR,ERFPORE, in consideration of the forego.i.ng, including the recital paragrctpSls, the 

Department and The Money Sto'rc intending to be legally bound, do hereby executc th is  Consent 

Agreement md Order'. 

FOR THE COMMONWEALTH OF PENNSY1,VANIA 
DEPARTMENT OF' BANKING, B W A U  OF COMPLIANCE, 
INVESTIGATION AND LICENSING 

-> 

- 
ICyan M. Walsh, Aam~nisdatbt 
Bureau of Complia~~ce, Investigation and Licensing 
Department of Banking 

FOR Ii_,_&KWTGAGE, INC. D/B/A THE MONEY STORE 

/, 

#." - 
(Print Officcr Name) 

(Title) 

Date: 4-7.2-9 


