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CORIMN ‘GNWEALTH OF PENNSYLVANIA

(“Department”), Bureau of Cimpliasice, Investigation and Licensing (“Burean”) has reviewed
the business practices of 1™ Foreclosiire Peevention, and its officers, employees and directors.
Based on the results of its fevitw, the Biirean believes that 1* Foreclosure Prevention operated in
violation of the Mofigage Licznsing Act, 7 Pa. 'C:S. § 6101 ef seq. The parties to the above

captioﬁed ‘matter, _in’liéu,‘of'liﬁ%aiion? hereby stipulate that the following statements are true and

carrect in the settlement of theibove-captioned matter ;':'n'd, intending to be Ieually bound, hereby

agree to the terms and. condntmps of this-Conserit Agremnmt and Order{“Order ).

1. The Depa f}» is the Commonwealth of Pennsylvania’s administrative agency

authorized and empowered to: imxmsler and enforce the Mortgage Licensing Act.

EF R

2. The Bureau is pi,,tmanly responsible for adnnmstennn and enforcing the Morigage
Licensing Act forthe Dcpanmem

3. The Mmgage eensmg Act was amended on Augnst 5, 2609 by Act 31 of 2009,

H.B 1654 (P.N. 2448).




5 1 Forq;losure ‘Prevention maintains a website,

WIVW. Istfowclosmcpmvmhoiﬁ .com (the-“Website”) that advertises that 1™ Foreclosure is in the

K’\"

mortgage loan modification b»zsmess
5. “Pennsylvamajwas inchuded in the dropdown menu under the “Complimentary

Loan Modification Corsulta : 'n' section of the Website and Iisted at the botiom of the webpage

‘under the “Loan Modificatio elp:& Loan Modification Guidelines” section of the Website,
6. 1% Foreclosur ?reve}:‘ﬁon’s..co:ppmte office is located at 67 Buck Road B23,

Huntingdon Valley, PA 19
7. The M_oﬂgagc E:'ce:nsi‘n'g-';&ct-a‘ppli&s to any mortgage 1oan tha,t Is “(1) nepotiated, -

offered or otherwise' trmwacte,gl within: this:Commonwealth, in whole or in part, whether by the _

u]nmate lender or any oiher; i%erson, (n) made or.executed within this Commonwealth; or {iii)

8. Section 6102 oéme Mortgage Licensing Act defines “mortgage loan business” as
“[i]he businessj of-aaverﬁ‘éiﬁg, using to“be advertised, soliciting, negotiating or arranging in the
' ordmary course of business o )ﬂ‘ermg to-miake or making mortna,,e loans.” 7 Pa. C.S. § 6102
9. By advemsmg ~%fhe loari. modrﬁcauon business to Pennsylvania consumers on the
| Website and being physically E;:btmed in Pennsylvania, 1% Foreclosum Prevention engaged in the

“mortgage loan busmess 2s: drécined in the Mortgage’ Ltccnsmg Act.




- in Pennsylvania.

business unless thc ‘mortgag? originator :is employed and supervised by a licensed mortgage

broker, mortg&ge%lc‘l‘tdér}:dr%‘rér;gage loan correspondent. . . 7 Pa. C.8. § 6111(a).

g
-;‘;

11.  1* Foreclosuris Prevention does not meet any of the excep't'iqns_‘, to licensure in

12.  1*Foreclosure Prevention is not licensed 10 engage in the mortgage loan business

13.  On Apil 5; 2010 the Bureau issued a cease and desist order against 1%
Foreclosure Prevention for &fzaging in the mortgage loan business in Pennsylvania withoui 2

license.
14. This;omermf Ives the April 5, 2010 cease and desist order.

15.  Section'6138(a4) of the Morigage Licensing Act provides the Department with
aufhm’ity 1o issue oiders'gs” nay be necessary for the prdper conduct of the mortgage 1oan
business and the enforcement 5f the Mortgage Licensing Act. 7 Pa. C.8. § 6138(aX4).
VIOLATION

16. 1% Foreclosurs Prevention has violated:the Mortgage Licensing Act by engaging
in the mortgage loan business 1 Pennsyivania without a license. | |

17.  Comective Aecfion. Upon the Effective Date of this Order, 1™ Foreclosure
agents of 1 Foreclosure Previntion shall cease and desist from engaging in the mortgage loan
business subject to the Mortgéagc Licensing Act, including, but not limited te, advertising

i

(including website advertising), accepting applications and negotiating morigage loans and




mortgzige loan modiﬁcaﬁonéﬁm Pennsylvania or to Pennsyivania consumers, unless and ' until

nc

such time that 1* Fomclosun,}
f?-

Licensing Acl-are licensed by"%he Depariment purspant to:the Morigage Licensing Act.

Pr:e'vemion and all Joan originators as defined by the Mortgage

18. It has’been agt!»*ed upon, between’ the Department and 1* Foreclosure Prevention,

that 1St Foreclosm Prevenno#s. will remove any reference to Pennsylvania from its website. This

mcludes the dropdown men{

section and listed at the ‘3m‘ bf"-'i'he webpagé' under the “Loan Modification Help & Loan

}')‘

Modification Guidelines” asfwell as “Loan” Modification Foreclosure Laws & Procedures”
sections. :
19 1 'Foieclamre;i’revenﬁdn alsp -agrees ‘1o close the corporate office located at 67

B
Buck Road B2S, Huntmgdon w;%z«lk:y, PA 19006 and assign the new pnnmpal place of business 1o _

3422 0id Capito] Trail, Wilxm‘ on, ‘Delaware 19808.

FURTHER PROVISIONS
20.  Consent. 1Fe eclosure Prevention hereby knowingly, willingly, voluntarily and

irevocably-consents 10 the 'en. f;:,r of this' Order pursuant to the Bureau’s order authority under the
| Mortgage Licensing Act and agmcs that it understands all of the terms and conditions contained
hemm 1* Foreclosure Prevan on by veluntarily. entenng into this Order, waives any right tc a'
hearing or appeal conce:tm_ng

21.  Publication. ni Depariment will publish this Order pursuant 1o its authority in

terms, conditions and/or penalties set forth in this Order.

Section 302.A.(5).of the Depatimeit of Banking Code. 71 P.S. § 733-302.A(5).

22.  Entire Apresmert Thxs Order contains the whole agreement between the parties.

«x,‘

There are no other terms, obhgahans covenants, representations, statements; condmons, or

under the “Complimentary Loan Modification Consultation” . -




WS

otherwise, of ‘any kind whajsoever conceming this Order. This Order may be amended in

writing by mutual agreemen y'thfe Bureau and 1% Poreclosure Prevention.

»23. Binding Natuxr& The Department, 1% Foreclosure Prevention, and all officers,

owners, direciors, emp}oyees,ghcus and assxgns £ 1% Forcclosum Prevention intend to be and are

legally bound by the terms.of this Order:

© 24, Counsel. Thi Order is entered into by the parties upon full opportunity for legal
advice from legal courisel. |
25.  Effectiveness. 1" Foreclosure Prevention hereby s«u‘pxﬂatés aud agrees that the
Order shall become effective ¢n the date that the Bureau executes the Order (“Eﬁ'ecnve Date™).
26. @gm__f_g%t Action.
., | The Def*armxent reserves all of its rights, duties, and authority to enforce

all sta ntes, rles and mg*-glanons under its Jmisdicﬁon against 1%

Forecl sire Preverition in the future regarding all matters not resolved by

27.  Authorization. ‘he parties below are authorized to execute this Order and legally

bind their respective parties.
28.  Counterparts:
or by PDF.,

29. Titles. The titlos used to 1dentlfy the paragraphs of this document are for the
‘\: .
convenience of reference only #2d do not control the. intetpretation of this documcnt




S

‘WHEREFORE, iﬁ:;é?ﬁnsideraﬁM':~of the foregoing, inc]uding the recital paragraphs, the

Department and 1 Fmeclosuf*a Prevention intending 16 be legally bound do hereby execute this.

/Bufeau of Comphanoe, Invs%aanon and Licensing
Department of Banking

Date: 7//7/2 90

FOR 1* FORECLOSUREP

(T Signatre)

~(1-’_}1’;1,11 Officer Name)

{/JCG Q‘ﬁgfc/xoml

(Title)
Date: _ 7/ /0/ 00
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