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DEPARTMENT OF BANKING AL O AN

COMMONWEALTH OF PENNSYLVANIA
DEPARTMENT OF BANKING, BUREAU
OF COMPLIANCE, INVESTIGATION AND ¢

LICENSING :
: DOCKET No. 690219 (ENF-CO)

V.

BARRON MORTGAGE CORP.

AMENDMENT TO CONSENT AGREEMENT AND ORDER

The Commonwealth of Pennsylvania, Department of Banking (“Department™), Bureau of
Compliance, Investigation and Licensing, and Barron Mortgage Corp. agrees to amend the
Consent Agreersent and Order (“Order”) filed November 10, 2009, Docket No. 090219 (ENF-
CO) in accordance with Paragtaph 34 of the Order which provides that the Order “may be
amended in writing by mutual agreement™ of the parties. The parties to the above captjoned
matter hereby agree to the following amendments t& the Order:

1. Paragraph 29 of the Order is replaced with the following paragraph:

Fine. Upon execution of this Addendum, Barron Mortgage shall pay the
remaining balanee of the fine and examination -costs in 22 monthly payments
which shall be paid in accordance with the following payment schedule:

Barron Mortgage shall pay the Department $200 per month for 6 consecutive
months (July 2010 —~ December 2010) with the first payment due no later than
July 31, 2010, Barron Mortgage's payments to the Department shall increase to
$427.51 per month for the next ten months (Janwary 31, 2011 —~ October 31,
2011}, Thereafter, Barron Mortgage’s payments shall increase to $654.90 per
month for the finat 6 months (November 30, 2011 - Aprdl 30, 2012). Barron
Mortgage's payments are due on the o™ day of each month (except for Esbruary
in which the payment is due the last calendar day of the month). The entire
balance must be paid in full to the Departinent by no later than April 30, 2012,
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If Barron Mortgage is late on any payment, the Department has the right to
immediately suspend its license.

WHEREFQRE, in considcmtioh of the foregoing, the Department and Barron Mortgage,

intending to be legally bound, do hereby execute this Amendment to the Consent Agreement and

Order entered into on November 10, 2009 amending Paragraph 29 of the Order only.

FOR THE COMMONWEALTH OF PENNSYLVANIA
DEPARTMENT OF BANKING, BUREAU OF COMPLIANCE,
INVESTIGATION AND LICENSING =~
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FOR BARRON MORTGAGE CORP.
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