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CONSENT AGREEMENT AND ORDER

The Commonwealth of Pennsylvania, acting through the Department of Banking
(“Departmenf”), Bureau of Compliance, Investigation and Licensing (“Bureau®) issued an Order
- again‘s‘:ila)e@_wlaﬂw ﬁnterpﬁses, Inc., Docket No. 100040 (ENF-ORD), suspending its mortgage
broker license and imposing a fine because it did not provide the Department with a surety bond
as required by the Mortgage Licensing Act. See 7 Pa. C.S. § 6101 ef seq. The parties to the
above captioned matter intend fo completely re_soIve the issues addressed in the March 4, 2010
Order and, to that end, hereby stipulate that the following statements -are. true and‘ correct In the
settlement of the abé:ve—captionéd matter and, intending to be legally bound, hereby agree to the
terms of this Consent Agreement and Order (“Order”).

BACKGROUND

1. The Department is the Commonwealth of Pennsylvania’s administrative agendy

‘authorized and empowered to administer and enforce the Mortgage Licensing Act (“MLA"),

2. The Bureau is primarily responsible for administering and enforcing the MLA for

the Department,



3. Davlaw Enterprises, Inc. d/b/a Union First Mortgage & Financial Services
(*Davlaw Enterprises”) is located at 3161 Solomons Island Road, Suite 6, Edgewater, Maryland
21037-1747. |

4. Davlaw Enterprises is currently licensed as a Mortgage Broker, License No.

23005, Nationwide Mo;'tgage Licensing System and Registry Identification # 102550, pursuant

to the MLA,

Mortgage Originator Surety Bond

5. The MLA requires that all mortgage licensees, including mortgage brokers, obtain
and maintain a surety bond, in a form acceptable to the Department from a sufety comparty
authorized to do business in the Commonwealth, 7 Pa. C.S. § 6131(c)-(f).

6. The purpose of the sursty bond is for “the use of the Commonwealth” and any
person or consumer who is injured by the acts or omissions of the licensee’s mértgage
originators in the moxtgage loan business, 7 Pa. C.S. § 6131(c)-(f).

7. Thé Department required licensees, iné!uding Davlaw Enterprises, to obtain the
surety bond and provide proof of the bond to the Department by no later than November 30,

2009,

8.  The Department notified Davlaw Enterprises of this requirement prior to
November 30, 2009,

9.  Davlaw Enterprises did_ not provide the surety bond to the Department.

10. As a raéult, on March 4, 2010, the Bureau issued an Order against Davlaw |
Enterprises, Inc,, Docket No, 100040(ENF-ORD), suspending its mortgage broker license and
requiring it to pay a fine for failing to obtain the surety bond.

11, Davlaw Enterprises did not appeal the Order so it became final on April 5, 2010.



12, After the Order became final and its mortgage broker license was suspended,

Davlaw Enterprises contacted the Bureau and agreed to obtain the surety bond, |

- 13, Davlaw Enterprises provided proof that it obtained the surety bond to the
Department as required by Section 6131(¢)(3) of the MLA, 7 Pa. C.S. § 6131(e)(3).

14, The surety bond was effective on August 25, 2010.

15, Because Davlaw Enterptises obtained the surety bond, the Bureau has agreed to
enterrinto.this Order so that Davlaw Enterprises can continue as a mortgage broker in the
Commonwealth provided that it fully complies with the relief set forth in Paragraphs 17-19 of
. this Order. |

16, The Order docketed as Commonwealth of Pennsylvania, Department of Banking,
Burea;m of Compliance, Investigation and Licensing v. Daviaw Enterprises, Inc., Docket No,
100040 (ENF-ORD), is hereby withdrawn and replaced by this Consent Agreement and Order.

" RELIEF

17.  Fine. Davlaw Enterprises agrees to pay a $2,500 fine., The fine is due in two
installments of $1,250 with the first payment due within 30 days of the effective date of this
Order (as defined in Paragraph 25 of this Order). The second payment is due within 60 days of
the effective date of this Order. Payments shall be remitted by certified check or money order
made payable to the “Department of Banking” and shall be sent to the attention of the
Department of Banking, Burean of Compliance, Investigation and Licensing located at 17 North
Second Street, Suite 1300, Harrisburg, Pennsylvania 17101,

18.  Suspension., Upon the effective date of this Order, Daviaw Enterprises’s

mortgage broker license suspension is lifted and ifs license reinstated. If, however, the Bureau



does not receive any of the fine payments on timé, and in the manner set forth in Paragraph 17A of
this Order, then the Burea;u will automatically reinstate the license suspension.

19.  Corrective_Action. Davlaw Enterprises agrees to comply with the licensing
provisions of the MLA including, but not limited to, ﬁlaintainmg the surety bond required by

Section 6131(e)(3) of the MLA, 7 Pa, C.8. §.6131(e)(3).
FURTHER PROVISIONS

20.  Consent. Davlaw Enterprises hersby knowingly, willingly, voluntarily and

Irrevocably consents to the entry of this Order pursuant to the Bureau's order authority under the
MLA and agrees that it understands all of the terms and oondiﬁons contained therein, Davlaw
Enterprises, by voluntarily entering into this Order, waives any right to a hearing or appeal
concerning the terms, conditions and/or penalties set forth in this Order.

21,  Publication. The Department will publish this Order pursuant to its authority in

Section 302.A.(5) of the Department of Banking Code. 71 P.S. § 733-302.A.(5).

22,  Entire Agreement. This Order contains the whole agreement between the parties.

There are no other terms, obligations, covenants, representations, statements, conditions, or

otherwise, of any kind whatsoever concerning this Order. This Order may be amended in

writing by mutual agreement by the Bureau and Davlaw Enterprises.

23.  Binding Naturs, The Department and Davlaw Enterprises intend to be and are

légally bound by the terms of this Order.

24.  Counsel. This Order is entered into by the parties upon full opportunity for legal

advice from legal counsel.

25.  Effectiveness. Davlaw Enterprises hereby stipulates and agrees that the Order

shall become effective on the date that the Bureau executes the Order.



26. Other Enforcement Action.

a, The Department reserves all of its rights, duties, and authority to enforce
all statutes, rules and regulations under its jurisdiction against Daviaw Enterprises in the future

regarding all matters not resolved by this Order.

b, Daviaw Enterprises acknowledges and agrees that this Order is only
binding upon the Department and not any other local, state or federal agency, department or
office regarding matters within this Order,

27.  Authorization. The parties below are authorized to execute this Order and legally

bind their respective parties.

28,  Counterparis. This Order may be executed in separate counterparts and by

facsimile and by email (pdf format).
29.  Titles. The titles used to identify the paragraphs of this document are for the

convenience of reference only and do not control the interpretation of this document,



_ AW].SiEREFORE, in consideration of the foregoing, including the recital paragraphs, the
Commonwealth of Pennsylvania, Bureau of Compliance, Investigation and Licensing and
Davlaw Enterprises, Inc. d/b/a Union First Mortgage & Financial Services intending to be legally
bound, do hereby execute this Consent Agreement and Order,

FOR THE CON[MC;NWEALTH Or I;ENNSYLVANIA

DEPARTMENT OF BANKING, BUREAU OF COMPLIANCE,
INVESTIGATION AND LICENSING

Ryan M. Walsh, Administrator
Bureau of Compliance,
Investigation and Licensing
Department of Banking

Date: _ S Cﬂ\.’) ~ Q10

FORDAVLAW ENTERPRISES, INC. D/B/A UNION FIRST MORTGAGE &
FINANCIATL SERVICES

(Officer Signature)
{Print Officer Name)

(Title)

Date; . 9/ 5%’% |




