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CONSENT AGREEMEN* AND ORDER 
.I . - ' .  

The Cornn~onwealth of Pennsylvania, 'acting through the Department of Banking (the 
t 

j 

\ 

'?)apartment7'), Bureau of Examinations has conducted an examination (the "Examination") of 
) 

, ~ o n e ~ ~ r h n ~  ~ a h e n t  systems, 111c. ("MoneyGram"), and its officers, employees and directors., 

Based on the results of the Examination, the Bureau of Compliance, Investigation and Licensing , 

/ 
.I 

(the "Bureau") believes that MoneyGrilln operateti in ,violation of the Act known as the Money 

Transmitter Act ('MTA"), 7 P.S. 5 6101, et seg., and the regulations promulgat& in accordance 

with the MTA, 10 Pa. Code 5 19, et seq. The parties to the above captioned matter, in lieu of 
1 

litigation, hereby stipulate that the following statements are true and correct in the settlement of I 

the above-captioned matter and, intending to be legally bound, hereby agree to the terms and 
/ 

conditions of this Consent Agreement and Order ("Order"). 
- 

BACKGROUND 

1. The Department is the Pennsylvania stnte governmental administrative agency 

authorized and empowered to administer and enforce the MTA and the regulations construing 
I .  

tile MTA, 



-. . . ("Corporate Office"),. - . -. - .- - - -  . 
- 

! 

' i 

of-MoneyGram. 

MoneyGram's financial statements. 

8. The financial shtements revealed that that MoneyGrrun had, not maintained the 

required minimum net worth required for liccnsure for the month ending'February 29,2008. 

10. section 4(1) of the MTA provides that "[tlo qualify for a license hereunder an 

applicant~shall(1) have a net worth of at least five'hutldred thousand dollars ($500,000)." 7 P.S. 

$6104(1). 

11. By not maintaining the required minimum net worth as set forth in Section 4(1) of 

the MTA, MoneyGram did not qualify for licensure during the time period when it was 

undercapitalized. 

12. MoneyGram becarite recapitalized by March 31, 2008, and has maintained . 
-- . , 

. adequate capitalization since that period. 
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' 13. . MoneyGram maintains a'surety bbnd in the amount of $1,000,000 as required by \ 

'the MTA. 

~uthoritv. of.'the Devartment r 

- - . -  - 14. ...---.... Section +- 16 .. of the MTA - ---. provides .*..- in -.-- relev-ant,p,art,.that . _ - - -  - - 

, /' 
Any 6erson who'directly or through another violates or attempts to violate 

I a n y  ~rovision of this, act shall< be- guilty, of a misdemea,ior, and shall be 
fined not less thin two thousand five hundred dollars ($2,500), 110s more 
than five thousand-dollars'($5,000) or shill.be imprisoned nbt lesb than six . . 
months nor more than two ye,prs in the'discretion of the court. Any per;mtt, 

J 

wlretl~er liceiised or tzof licensed under- fhr yyovisio;~~ of this act, or a,ty 
clirecror:, &j7cer; elrlployee or agkht of ntty such person, who shall violate 
rlte provisions"of this bct or shall direct or coirserzt to suclz violatior~s slrcrll 
be s~rbject lo rr p i e  levied by tlie Departnreizt $ Barlkiirg of up to two 
tl~ousatrd.dollurs ($2,000) for euclr ofleilse. 

' 7 .  

See 7 P:S. 4 61 16 (emphasis aclded). 

VIOLATIONS 
, 

15. MoneyGraln is in vioIation*of the Secti6n 4(1) of the MTA by not maintaining the 

minimum capitalizatioll required to hold a Money Transmitter License. 

RELIEF 
\ 

.16. Fine. MoncyGram agrees to pay a fine of two thousand dollars ($2,000) which ' 

shall be due and payable to tlre Department within 30 days of the Effective Date of this Order, 

The fine payinant shall be remitted by a company check, certified check or money order made 
1 

- payable to the "Pennsylvania Department of Banking" and'sent to the attention of Compliance 
. . 

Division. Bureau of Co~nplis~~ce,  hivestigation and Licensing, 17 N. Second Street, Suite 1300, 
I 

Harrisburg, PA 171 01. 
> 

17. Finatlcials. MoneyGram agrees to submit to the Department bi-annual financid1 

statements on-going until such time as the Department .advises otherwise beginning with period 
- 

. 
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