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CONSENT AGREEMENT AND ORDER

The Commonwealth of Pennsylvania, acting through the Department of Banking and
Sceurities (“Department”), Compliance Office, cvaluated. certain business piactices of U.S.
Equity Advantage 'Holdi‘ngsglnc; (“USEA Holdings™) and its officers, employees and directors,
Based on the results of its evaluation, it is the Bureauw’s position that USEA Holdings violated the
act known as the Money Transmitter Act (“MTA™), 7 P.S. § 6101 et seg. ("MTA”), USEA
Holdings, agrees to enter into this Con‘sént Agreement and Order (“Order”) witheut admitting to
any wrongdoing, The parties seek to resolve this matter amicably to save the time and resources
- that origoing litigation would require arid, to this énd, hereby stipﬁlate that the following
statemeqts are tiue and correct in the setllement of the above-captioned matter and, interding to
be legally bonnd, hereby agress to the ferms of this Order.

BACKGROUND
1. The Department is the Commonwealth of Pennsylvania’s administrative agency
authorized and empowered to adminigter and enforce the MTA.

2, The Compliange Office is primarily responsible for administering and enforcing

the MTA for the Depattment.




3 USEA Holdings is a corporation thét engages in the busiﬁeSs of moncy
transmission by, inter alia, facilitating the transfer of moticy from consumers to their-eraditor(s)
according to a payment schediile determined éntirely by the consuiner,

4. USEA. Holdings charges its customets a foe for-this sefvice.

5, USEA Holdings is incorporated in Florida with its principal place of business
located at 800 North Magnolia Avenue, #1 275, Orlanda, Florida 32803,

6. USEA Holdings is tiot, and has nw@r‘bem licetised as a inoney transmiﬁcrby the
Depattiment.

7 USEA Equity Advantage, Inc. (‘USEA Inc.”) is a Florida corporation and wholly-
owned subsidiary of USEA Holdings.

8, USEA Tne, also has a business address of 800 Notth Magnolia Avenue, #1275,
Ortlandd, Florida 32803..

| YIOLATION

9. | Section 2 of the MTA provides-that;

No persoti shall engage in the business of transm:tting money by means of
a transmittal instrument for a fec or other consideration without first

having obteified a license from the Departirient of Banking nor shall any
person engage in such business as an agent. except as an agent of a person

licenised or exertipted under this act, 7 R.S. § 6102,
10, A person includes an “individual ororganization...” 7 P.8. § 6101,
11, A transmittal instrument is “any check, draft, money order, personal ?non@yrmﬂ'e‘r
ot methiod for the payment of inoney or transuiittal of erediz, . »7 P8, § 6101 {empha{sié added).
12, USEA Hol dings does not mieet any of the exemptions to licensure contained in the

MTA. See'7 P.S. §§ 6103, 6104,




13. It is the Office's position that USEA Holdings engaged .i-n the business of
transnﬁtting« money by meang of é trangmittal instrument for 2 fee when it, inter alia, fagilitated.
the transfer of money from consumers to thelr croditor(s) socording to a payment schedule
determined entiely by the.consumér from January of 2008 through November, 2014, in violation
of the MTA.

14.  The Department may fite persons that violate the provisions of the MTA an
amoutit of “up to two thousand dllars foi-each offense. 7 P.S. § 6116;

15, USBA Holdings lias been cooperative with the Office by providing information
and documents in a reasonable manner,

16, USEA Inc. submitted a completed application for a money transniitter license to.
the Department on November 3, 2014, |

RELIEF _

17 .m; USEA Heldings shall pay the Department a fitie in the awount of $71,000
in four ¢qual installments with the first payment due within 30 days of the effective date of this
Order, as defined in Paragraph 2-5‘ below, Each subsequent payment shall be due three months
after the previous. payment until the fine 4s paid in full. Payment shall be made by certified
check or meney otder made- payable to the “Department of Banking and Securities” and shall be
mailed or delivered, in person, to the Compliance Office located at 17 N. Second Stregt, Suite.
1300, Harrisburg, PA. 17101,

18.  Licehse. Upon the effective date of this Order; USEA Inic.’s money ttansmitter
license application will be approved by the Licensing Office. Shoull USEA Holdings, and its
subsidiaries and affiliates, fail to comply with any of the teriis set forth in the Oider, the

Departrnent reserves the right to take enforcement action against USEA Heldings or its affiliates




and subsidiaries, including suspension, revocation or refusal to renew a money transmitter
Heense.

9. Corrective Action, USEA Holdings, its affiliates. or subsidiaries, shall not engage

in the business set forth in this. Order without maintaining a money tiansmitter lcense, Finally,
USEA Holdings must notify the Department’s Licensing Office immedistely, or cause USEA.
Inc. to do so, should USEA Inc. make any changes to its business plan. Puither, USEA
Holdings, -or USEA Inc. shall provide the Licensing Office with the sew business plan and any
information that it may request regarding those change(s).
FURTHER PROVISIONS

20.  Consent. VSEA MHoldings hereby knowingly, willingly, voluntarily and
irrevocably consents fo the entry of this Order pursuant te the Bureau® order authority under the
MTA and agtees that it understands all of the terms and conditions contained herein. USEA
Holdings, by volntarily entering fnto this Order, waives any right to a he.ari‘n‘g or appeal
concerning the tetms, conditions and/oi penalties set forth in this Order,

21.  Dublication, The Departmenit will publish this Order pursuant to its. authority in
Section 302.A(5) of the Department of Banking Code. 71 P.S. § 733-302.4(5).

22.  Entire Agrcement, This Order contains the entire agreement between the

Department and USEA Holdings. There dre no other terms, obligations, covénants,
Tepresentations, statements, conditions, or otherwise, of any kind whatsoever concerning this
Order. This Order may be -aménded in writing by mutnal agreement by the Departnient and

USEA Holdings.




23.  Binding Nature. The Department, USEA Holdings, and all affiliates, subsidiaries,
_ofﬁc‘el:‘s_?. owners, directors, employees, héirs and assigns of USEA. Holdings, infend to be and are
Tegally bound by the terms of this Order.

24.  Counsel. This Order is entered into by the parties upon full spportunity for fegal
advice from Jegal counsel,

25.  Effectiveness. USEA Holdings heteby stipulates an;lf agrees that the Grder shall

become effective on the date that the Burean executes the. Order.

26.  Other Buforcement Acfion.

a. The Departmerit reseives all of its rights, duties, and authority to enforce
all statutes, wules and regulations under its jurisdiction against USEA Holdings, its
affiliates and subsidiarfes, in the future regarding all matters not tesolved by this Order.

b. USEA Holdings acknowledges and agrees. that this Order is -only binding
upon the Department and not ény other local, state or federal agency; department or
office regarding miatters within this Order,

27. Authorization. The parties below ai6 authorized to execute this Order and legally
bind their respective parties.

28.  Counterparts. This Order may be executed in separate counterparts, by facsimile
and by PDF,

29.  Tifles. The titles used to identity the paragraphs of this dociment are for the
convenience of reference only and do not control the interpretation of this document.

WHEREFORE, in consideration of the foregoing, including the recital paragraphs, the
Department of Banking and Secuities’ Compliance Office, and USEA Holdings, intending to be

Tegally bound, do hexeby execute this Consent Agreerment and Ondet.




FOR THE COMMONWEALTH O PENNSYLVANIA
DEPARTMENT OF BANKING AND SECURITIES
COMPLIANCE OFFICE

Redacted

{

R};an.M; Walsh
Chief, Compliance Office-

Date: \:[av\umj A2, R0 (57

FORUS( EQUITY ADVANTAGE HOLDINGS, INC,
Redacted

e A"

Officer § ignature)

ROBISTZT M. gtz Biewa
(Print Officer Name)

CED

(Titls)

Date: .
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