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CONSENT AGREEMENT AND ORDER _

The {Jmnmcmw‘e::h’h-" ol Pennsyivanly, acting through 1he E?)(*{Amiira"é;if:m ol Banking and
Securities” CDeparingéni™ Complianee Offive, evaluated ceriain husihess practices ol Times of
Money Lintted CTOMLTY and jis ciffcers, cimplovees gnd direetors, Baseé on the resulis of ils
evarluation, it is the position ol the Compliance Qifiee that TOML -i’i‘{ﬂ:}lmi thie et kndwn as the
Moy Transmitler AcLUMTA™L 7 P8 6101 e seg, TOML agrees t()-f;"ﬁ(,tﬂ‘ inla this Consent
Agreerignt mnd Oider (“Order™ without udn‘;i%iiz.zg oy wrangdoing, The parties seek o
resalve this matter amicibly wl sivve 1he time and resources that ongoing liteaton weud require
anwed, Intending 1o be fegally bound, heveby agrees o ihe fenms of this Order.

BACKGROUND

1. The Department s e Commonwealtly of Pennsylvania’s adininisirative agency
authtnided and- empowered to administer and enforee the MTA.

2. Thie Compliance Office is pristarily responsible for administering snd erdorcing

o
the MTA for the Depariment.

3. The Complisnee Office-concludes, based an information provided couperatively

by TOME., thar TEWML enigaged in the basiness of money transmission by, inter alia, Feilitating




the transfer c'ﬂ“ money from persons in the United States 1o persons or éniifl—fw—s i India or other
couniries. )

ES A The Complignee Office coneludes, based an information provided cooperalively
by TUML, tha TOML ehurged its customers 1 fee forthis service.

5 TOMIL s incorporated in India with its principal place of business luzated ut 4"
Froar, Times Tower, Kamals Mills Cormpousd, Muoambsi; India JONFIR,

& TOML is nel, and has never beon, livensed as o muney lmnsmiter by the
Drepartenent.

7, I Mareh, 2014, TOML submitted an application. for - mosey transmitter license
to the Departrvent,

£ TOML. disclased 1o the Compllance Office témi il engaged M activities in
Peringylvanin, @ wil, Taelliaton Grough its web portal, fiuun;; the pust 13 years. which the
Complignee Office concluded to be meney (ransmission Lonsactions,

4, TOML, disagrees with the Compliance Offiee’s conclusfons as set forth
Paragraphy 3, 4, and § above and in Parageaph 14 and states ot at all times it believed i
towfiully operied as a technology/platfarm provider 1o gn excmpted ealily and not as an
unlieensed iwhey transmikter in viedation of the MTA.

VIODLATION
M Section 2 of the MTA ]irtﬂ-‘j{iﬁﬂ tiat:
Mo person shell engage iy thc huu;; =3 of transmitting maney by means of |
g transmifial instromyent for w fee or éther consideration without fiest”
having obtaingd a liegnse fron e Deportment of Banking nor shail any.
pérson engage i speh business as an agenl except g5 un agont of a person

fgensed of exempred wnder this set, 7 P8 § 0102

LA person inclides an individual or erganization ... 7 P.S. § 810L
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1% A {ranwmittal istument is Sany cheuk,. deafl, money crder, personal nioney wisder
ot nicthad for-the pawmet of ey or fransmitial of eredit.. 7 7 PS5 6100 femphasis addedy.

13, TOML does tot meet any of the exemptions 6 licenstive contained in the MTA,
See TP, §§6103, 6104,

14, }isthe position and conelusion of the Compliance (e hat TOML engaged In
ihe Busingss of ;n‘ﬁnsmiiti’ng Y by nreans of a fransmittal Instrament Yo o Jee whed i, imor
elier, faeittmad fie wranslor ol money freny persons In the United States o persons or entiliss in
India o sther counteies Trony 2001 to present date, in violdlion of the MTA.

15, The Deparirent my fie persons that violate: the provisions of the MTA an
arminbnt of up o (wo (hiousand dolbaes foreach offense.” 7PRS. § 611H0. -

th,  The Digpagtrvent’s Lieonsing Ofitee recoived o conipleted application for o money
{ramseiiier Hoense Troms TOML s November 3, 2014 |

17 CTOMIL does aot admis i R oviolied the MTA, bt does not contest the
Breportman, ineluding, but not limited o ihe “Relief” provisians imposed below,

RELITF

1§, Dloe. Within 30 days ol the ofiective daie of this Order, as defined i Paragraph
26 befow, TOML shall pay hic Depariment a fine in the amoent of 514 D00, Paymvent shall be
made by cenified check o money order made payuble to the “Repartment of Bagking and
Securities” und shall be mailed or delivered, To peeson, o the Compliance Office ocated st (7N,
Second Street, Suite 1300, Harrisbura, A 17101, e

19, License. Lpon the cifective daie of this Order, TOML's money rangminer
Heense applicstion will be approved by the Livensing (HTice of the Depurtment. Should TOML.

il 1 comply vwith any of the ferms set fonth fn the Order. the Depariment reserves the right fo

23




take enforeemont action against TOML or its Heerse, including suspension, revocaifon or refusal
iy ronev

2. Correedve Aviion. TOML shall maintain 4. money transmitier feense with the

qurtsrﬂﬁui as bong ag i engages in the business m"z.m;';sl1ji£{ing_;zwncy by‘mcz;;n's of a trangnilitsl
negtrumend fo ; 1t fee orother consideration on behalf of Pemysylvania conyurmiors,
FURTHER PROVISIONS

2t | Consent,  TOML horeby knowingly, willingly, volumarily and irrevocdbly
consents  te-entry ol this Order pursuant 1o e Department's order authaii v unider the MTA
and agrees that it anderstands ol of the terns and conditions contoined. hercin,  TOM L, by
voluntartly entering il this Order, waives any #ight to a hearing or appeat congerning 1he wrms,
conditions andior penalties Set ferth in 1liis Order:

22 Publication. The Department will pulslish this Order purssam fo ity suthoriiy in
Section 302.AL3) of the Department of Banking Code. 71 P&, § 7333 FLALS) TOMLL will
properly disclose this Order in the Najonwide Morlgage Licensig Syswem (NMLS) if
othgrwise fegafly required iﬁ; 30 andl Lo the extent NMLS so requires. Further, (s eeporting
to NMLE and.to extent permitied by Tase, TOML may state that the ertey of this Cansert Ordir
and Agreement Is neither an admission nor sdjudication of fiability untder the MTA

23 [ndre Agreement.  This Order contslis the entire agrecment between (he

Department asd TOML. There are no olber terms, obligations, covends, representations,
saternents, conditons, or otherwvise, of any kind whatsoover concemning this Order. ThisOrdér

may. be-amended {n writing by mutual agreement by the Department and TOML.




24, Binding Nature.  The Depariment, TOML, and all offfcers, owners, directors,

Pl Akt N

employess, hels and agsigns of TOML inind w be and are fepally bouna by the wrms of (his

{hdler,
250 Cuogpsel. This Order is eniered into by the pariies vpon full opportunity for legal

aifvice from legdl conasel,

36, Elfecliveness, TOML lewby stipufates amd agrees that the Order shall becore

effcetive e the date that the Complisnce Oflive exceutes the Order,

27 Other] Szi o rc{-:;ﬁem Artion.

CR The Deparinent reserves all of s rights, duties, and authority 1o enforee
all statutes, rufes and -rr:graéaii:-ms ander iy Jurisdicton agaivst TOML I dire future
regarding all matters net resolved by this Order,

b TOMI, acknewledpes and sgrees that this Order 15 only binding upon the
Depsetment and not any ether focal, stale or fuderal agency, department or affice
regurding matters within this Order.

28 Authorizaiion. The parties below are guthorized to execute this frder and {egally
bind their respective,parties,
29, Counterpants. This Ovder may be exectited In separate couplesparts, by Tacsimile

and by PDF,

A Tiles. The titles used to identify the paragraphs of this document are for the

*

somvenivnee of reference only end do not control the intedpretation of thix dodument,  *~
WHEREFORE, In consideration of Hie foregoing, including the redital paragraphs, the
Depariment of Banking and Steurities’ Compliance Office, and TOML, imending (o be legally

hound, do hereby execute this Consent A greement and Order,
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FORTHE COMMONWEALTH OF PENNSYLVANIA,
DEPARTMENT OF BANKING AND SECURITIES
COMPLIANCE OFFICE -

Redacted

Ryan M. Waish
Chief, Complinnee Office

e F- b WAy 2, A 5

G






