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COMMONWEALTH OF PENNSYLVANIA oo oo
DEPARTMENT OF BANKING AND SECURKTIES | 1, ARTIENT 0F

COMMONWEALTH OF PENNSYLVANIA
DEPARTMENT OF BANKING AND
SECURITIES, COMPLIANCE OFFICE :

v t DocketNo. 15011 (BNK-CAO)
DISKIN MOTORS, INC, :
d/b/a CAROUSEL HYUNDAI

*
L3

CONSENT AGREEMENT AND ORDER

The Cotnmonwealth of Pennsylvania, acting through thc; Departmant of Banking and Securities
(“Department”), Compliancs Office (“Qffice™), has reviewed the business practices of Diskin Motors,
Inc, (“Diskin Motors™), and its officers, employees and directors. Based on the results of its review, the
Office concludes that Diskin Motors operated in. violation of the Consumer C;redit Code as related to
motor vehiele sales finanea (“CCC™), 12 Pa.C.8. § 6101 et seq. The partics to the sbove-captioned
matter, in lieu of litigation, hereby stipulate that the following statements are true and correct in the
settlement of the above-captioned matter and, intending to be legally bound, herel;y agree to the terms
of thi's Consent Agreement and Order (“Order™), |

BACKGROUND |

1 The Departiment was the Commonwealth of Pennsylvgxﬁa‘s administrﬁtiv.e ageney
authorized and empowered to administer and enforee the former Motor Vehicle Sales Finance Agt, 69l
P&, § 601 et seq (“MVSFA™),

2. The Department is fthe Commbnﬁealth of Pennsylvania's administrative agéncy
authorized and empowared to administer and enfores the CCC,

3. The CCC replaced the Motor Vehicle Sales Finanoe Act (*MVSEA”, 69 P.S. § 601 ef
seq.) effective as of November 27, 2014,
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4, The Office is primarﬂy responsible for administering and enforeing the CCC for the
Department,

5. Diskin Motory™ principal place of business is located at 1360 Wilmington Pike, West
Chester, PA 19382,

| Unlicensed Period

6. Under the CCC, anyone sngaging in the business of an installment seller of motor
vehicles under jnstallment salcs contracts needs a license issued by the Department, 12 Pa, C.8. §
6211(¢a)(1),

7. Uncier the CCC, installlment scilers must submit a yearly renewal license application to
the Departmett at least fifieen (1 5) days priot to October 1 of each year, 12 Pa. C.8, § 6216.

8. The Depﬁrtmcnt lcensed Diskin Motors as an installment seller, license no. 2874 through
September 30, 2015,

9. Diskin Motors failed to timely submit g license renewal application for license no. 2874
by the October 1, 2075 deadliﬁe.

10.  The Depattment canceled license no. 2874 effeetive on Qetober 1, 2015, 12 Pa, C.S. §
6211(b)(2). '

11, Diski|1-Motor3?submitted 2 new application (“New Application™) for an installment seller -
Heense on or around QOctober 21, 2015,

}ﬁ. Upon recelving and Teviewing the New Application, the Depariment discovared that
Diskin Motors entered into three (3) installment sale contracts batween Ootober 1, 2015 and October 21,
2015.

13, The Dapartment approved Diskin Motors’ New Application and issued installment seller

license no, $3200 on Oetober 22,2015,
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14, Diskin Motors was not licengéd to entar into installment contracts whe it entered into
the three (3) installment contracts,’

15, Because the Department canceled Jicense ho, 2874, the CCC prohibited Dmkin Motors ‘
from cngagmg in the Commonwealth ag an instaliment seller withont first obtammg an mstallm:;nt seller
licenss frorm tbe Department. 12 Pa. C.8, § 6211(a)(1).

‘ Authority of the Departmet

16, The CCC grants the Dopartment the authority to issue orders as may be necessary for the
¢nforcement of the CCC. 12 Pa, C.5. § 6203(a)(5).

17, Scotion 6218 of the CCC states that the Department may revoka or suspcndvany livense
where the licensee violated a provision of this chapter, 12 Fa. C.S. § 6218(a)(2).

I8, Section 6274 of the CCC provides that “[a] person required to be licensed under this
chapte that violates this chapter, ditects a violation of this chapter or engages in an activity for which a
license could be suspended or revoked under section 6218 (velating to revocation or suspension of
license) shall be subject to a civil penalty levied by the department of not more thay $2 ;000 for each
offense.” 12 Pa. C.5, § 6274.

VIOLATION

19, Diskin Motors violated Section 6211(a) of the CCC when it engaged in the business of

an installment seller while unlicensed, 12 Pa, 5. § 6211¢a)(1).
RELIEF

20, Fine, Diskin Motors agrees 1o pay a fine of three hundrad dollars ($300), The fine will
be due within thiry (30) days of the Effective Date of the Order as defined in paragraph 28 below, Thé
fine payment shall be remitted by certified check op money order made payable to the “Department of
Banking and Securities” and sent to the aﬁentzon of* Departiment of Banking and Seourities, Compliance

Office, 17 N. 2nd Strect, Suite 1300, Harrlsburg, PA 171012290,

L000/9000( IYANNAH 73SN0HYD pLZEI680LT  H¥d Hd9p:3l Glod/BE/LE




11717/2615 14188 7177878773 : PA DEPT BANKING RDG F'.O«GE.‘ES:’B?

21, Comreetive Action, Upon the Effectiva Date of thiz Order, Dmkm Motors shall not engage
in the business of an installment seller § in Pcnnsyivama unless it is liconsed.
F_URTHER PROVISIONS

22,  Consent, Diskin Motors h r;'eby knowingly, willingly, valuntarily and irevocably

consents to the entry of this Ovder pursuant to the Bureaw's order authority under the CCC and agrees
that it undetstands all of the terms and condxtmm ¢ontained herein. Diskitn Motors, by voluntarily

entering jnto this Order, waives any right to a heanng or appeal concerning the terms, conditions and/or

IR

penalties set forth in this Order. |

23.  Consumer’s Rights. This Ordeiréshali not limft or impair a consumer’s rights under CCC,
12 Pa. C.8, § 6236. (69 P.S. § 635). ¥ |

24.  Publication. The Depattrent wﬂl publish this Order pursuant to its authority in Seotion
302.A.(5) of the Department of Banking Code, 7‘1 P.S. § 733-302.A.(5).

23, Entire Agreement, This Order | contams the wholg agreement between the partics, There
ate no othet terms, obligations, covenants, representations, statements, conditions, ot otherwise, of any
kind whatsoever concermng this Order. This Otder may be amended in writing by mutual agreement by
the Bureau and Diskin Motors.

26,  Binding Nature. The Departmrient, Diskin Motots, and all ofg icers, owners, directors,
employees, heirs and assigng of Diskin Motors mtcnd to be and are legally bound by the terms of this

Order,

27.  Gounsel. This Order is entered into by the partiecs upon full apportunity for legal adyice

from legal coungel.

28.  Effectiveness, Diskin Motors hereby stipulates dnd agrees that the Order shall beaome

 offective on the date that the Bureau excentes this Order (“Effectiva Date™),

n x
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29, Other Enforcement Action,

1
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a, The Dc;epartnmmti rese ﬁes all of its rights, duties, and authon'ty to enforce all

statutes, riles and reg

i . .
lations under its-jurisdiction against Diskin Motors in the

future regarding all matters not resolved by this Order,

b, Diskin Motors a?know}fcdges arid agrees that this Order is only binding upon the °

| ;
Department und not any other local, state o federal agency, department ot office
. ; _

regarding mattcrsf wit}j
30.  Authorization. The pa.rtfies b

their respectiva parties.

|

r%l.this Order.

ow atre authorized to execute this Qrder and legally bind

3).  Counterparts. This Ordér may be executed in sepatate counterpatts and by facsimile or

electronic mail in portable document formag * PDF."

32, Titles, The titles used to fidenti*f? the patagraphs of this document are for the convenience

of reference only and do not control the ?interpri;tation of this document,
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i

WHEREFORE, in consideration of ‘ the foregojng, including the recital paragraphs, the
Department of Banking and Securities, Coméliance Office and Diskin Motors, Inc, intending to be

legally bound do hereby execute this Co%nsmt ﬁigreemeht and Order,

FOR THE COMMONWEALTH OF FOR'D
PENNSYLVANIA, DEPARTMENT OF | - DISRINMOTORS. INC.
BANKING AND SECURITIES, :
COMPLIANCE QFFICE :

Redacted
Redacted

' (Officer Signatute)
Ryan Walsh, Director : k
Compliange Qffice { k

B I & '
Department of Bauking and Secuyities E C&?;:t%fﬁcer N:me)
Date: _ Noverber 1%, 2015 ' ’
: { s e st
(Title)

Dater 1t - 16 71%
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