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COMMONWEALTH OF PENNSYLVANIA ;
DEPARTMENT OF BANKING AND t
SECURITIES, COMPLIANCIE OFFICE :

v. . DOCKET NO. 16 oo4le ém&cm}

METAVANTE PAYMENT SERVICES,
LI.C

CONSENT AGREEMENT AND ORDER

'the Commonwealth of Pennsylvaniy, acting through the Departiment of Banking and
Securities (“Department™), Compliance Office, eviluated certain business practices of Metavante
Paymeot Services, LI.C ("Metavante”), and its officers and employees and directors, Based on
the results of its evaluativn, it is the Complianee Office’s position that Metavante has operated in
virﬂﬁtion of the act of September 2, 1965 (I’.L, 490, No, 249), known as the Money Transmitter
Act, 7P.8, §§ 6101-6018 (“MTA”). Metavante agrees to enter into this Consenl Agreement and
Order (“Order’) withowt admitting (o any wrengdoing. The parties seel to resolve (his maller
amicably to save the time and resources thal ongoing liGgation would require, and to this end,
hereby stipalate that the following statements are true and correct in (he settfement of the aboye-
captioned maller and, intending w be It:gally hound, hereby agree to the terms of this Ovder.

BACKGI{OUND

1. The Department is the Commonwealth of Pemmgylvania’s adminisieative agency

atthorzed and-crupoweyed (o-athninister-and-entoree the MTA:
2. The Comphance Office is primarily responsibla for adrnmstering and enforcing the
MTA for the Department.

3, Metavanie i & corporation that engages in the business of money transmission by, fnrer
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alie, Tacililbing the translor of monrey from consumers W (heir credilor(s) secording 1o o
paynent schedule determined solety by the cousumer.
d. Metavante charges 1s custamer « (oo {or (his service.

5. Metavante is incorporated in Wisconsin with its principal place of husiness located at
4900 W Brown Doy Rouad, Milwankee, WI53223,

6. Metuvante is not, and has never heen, 1103;1sed as a money transmitter by the Departiment.

VIOLATION
7. Section 2 of the MTA provides that: |
No person shall engage in the business ol wansmitting money by means of a
transmittal instrument for a fee or other consideration without first having obtained a
license (rom the Department of Banking nor shall any person engage in such business
as an agent cxeopt as an agent of & person licensed or cxerapled yader this act,
See 7P.5. § 6102

8. A person includes an “indiviclual ot orgunization,...” 7 2.5, § 6101,

9. A transmilial jnstcument is “any check, drait, money order, personal money order or
method for the payment of money or transmittal of credit...” TP.S. § 6101 (emphasis added).

10. Metavante does not mecl any of the exemphions (o licensure contained in the MTA. See
7PR.5. §§ 6103, 6104,

11. 1t is the Compliance Oftice's position that Metavante engaged in the business of
fransmilting money by means ol a ansmifal instrament (ur g foe when i, infer alie, facilitated
(he ransfer of money from consumers (o their respective creditors begiing June 5, 2009 to the
present in violation of the MTA.

- AUTHORITY

12. Beeause Metavanle lng engaged in unlicenscd acuvity in violation of the M'TA, the
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Depaciment has the autharity 1o immpose an order against (he company and issae a fine of “ap 0
two thousund dollas ($2,_()UU) for each offense.” See 7TP.5. § 6116,
RELIEF

13, Fine, Within 30 days of the Effective Date of this Order, as defined in Paragraph 20,
Matavante shall pay the Departtent a Tine in the amonat of $72,000.00. Payment shall be made
by certified check or money order made payable to the “Department of Banking and Securities”
and shall he mailed or delivered, in person, to the Comphiance Office loeated at |7 N, Second
Street, Suile 1300, Hoadsburg, PA 17101,

14. License. Upon the Effective Date of this Order, as defined in Paragraph 20, Metavantf;’s
moncy lransmiiter application will be upproved by the Depuriment. Should Metavante fuil to
comply with any of the terms set forth in this Order, the Departiment reserves the vight to take
cnforcement action against Metavanis or 1s license including snspension, cevacation or refisal
10 renew.

I'URTIIER PROVISIONS

[5. Consent. Metavante hicreby knowingly, willingly, voluntarily and irrevocable
consents 10 the entry of this Order pursuant (o the Departieni’s order suthority under the MTA
and ugrees that iCunderstands « of the termy and conditions contained herein. Metavinte, by
vol_untari]y entering into this Order, waives any right to a hearing or appeal cnuccrning the rerms,
conditions and penaltics set foxth in (his Order,
16. Publication. The Department will publish this Order pursuant to its authority in Section
302.A(5) of the Department of Banking Code. 7{ P.8 § 733-302.A(5).

17. Enlire Aprcoment. This Order contains the endive agreement betwoen the Depurtment aned
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Meluvanle. Uhere are no other terms, obligations, covenants, iepresentations, statements,
conditions, or t;:tllcj‘wise, of any kind whatsoever concerning this Order, This Order may be
amended iﬁ wriling by mutaal agreement by the Department and Metavante.

{8. Binding Naee. The Diparlment, Metavante, aned sl officers, owners, direelors,
employees, heirs aud assigns of Metavante intend to be and are legally bound hy the terms of this
Ordeyr.

19, Coynsel. This Order ix entered into by the parties upon full opportunity for legal advice
from legal counsel.

20. Effectiveness. Metuvinte hereby stipulates and agrees that the Order shall become

effective on the date that the Compliance Office excentes the Order (“Elfective Date™).

21. Other Bnlorecnent Aclion,

#. The Department reserves all of its rights, duties, and autherity to enforce all
statutes, rules and regnlations under its jurisdiction agajnst Metavanic in the
future regarding 41l matters not resolved by (his Order,

b. Metavante acknowledges and agrees that this Order is only binding upon the
Department and not any ﬁthcl‘ Incal, stale or federal ageney, depariment or office
regarding matlers withins this Order,

22. Authorization. ‘T'he parties below are authorized to execute this Order and legally bind
their respective parties.

23. Counterparts, This Qeder may be exceuted in separate counlorparts, by facsimile and by
PDFE.

24, Titles. The titles used to identify the paragraphs of this docament are for the convenicnce

of velerence only and do not conlyol the interpretation of this document,
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WIIEREFORE, in vonsileration of the foregoing, including tho recitad pavagraphs, the
Commonwealth of Pemnsylvania, Department of Banking and Securities, Bureau of Compliance
and Ticensing wnd Metavante, intending (o be fegally bound, do liercby exceute this Consent

Agreement and Order.

FOR THE COMMONWEALTH OF PENNSYLVANIA
DEPARTMENT OF BANKING AND SECURITIES :
BUREAU OX COMPLIANCE AND LICENSING

Redacted
Rywn M. Walsh
Chicef of Compliance

Dﬂ(c: /D‘US\-'SJ_’ , %/ QC)i (‘)

FOR METAVANTHPAYMENTSERVICES, LLC

Redacted
(Officer Signature)

Arun Ahuja
(Print Olficer Name)

President, Secretary and Manager
(Title)

Date: 8’//?,/39/&)






