COMMONWEALTH OF PENNSYLVANIA

DEPARTMENT OF BANKING
333 MARKET ST, 16TH FLOOR Fax (717) 787-8773
HARRISBURG, PENNSYLVANIA 17101-2290

(717)783-8240

February 25, 2002

Dear:

Thisletter respondsto the notification letter submitted by [redacted] (the* Bank™), aPennsylvania State- chartered bank, to
the Pennsylvania Department of Banking (the “ Department”) regarding the Bank’ s proposal to invest in [redacted] asa
limited partner under gpplicable section of the National Bank Act pursuant to the authority granted by Section 201(c) of the
Banking Code of 1965 (7 P.S. ?201(c)). Specificdly, the Bank intendsto utilize 12 C.F.R. ? 7.1015 to engage in the
aforementioned proposed activity which specificdly references 15 U.S.C. 682(b) whichisthefederd law governing financia
inditution invesmentsin [redacted]

Please be advised that the Department does not object to the Bank investing in [redacted] pursuant to the aforementioned
gatutory and regulatory authorities made applicable through Section 201(c) of the Banking Code of 1965. The Bank is
subject to the same terms, conditions, and limitationsthat are applicableto nationd banks making investmentsin [redacted],
including but not necessarily limited to, theregulationsat 15 U.S.C. 682(b). The Department’ s nortobjectionisbased upon
the facts and representations as stated in the Bank’ s January 29, 2002 notice letter provided to the Department and the
attached Bank Parity and Subsidiary Notice form. Any changesin the facts could result in an amendment or reversd of the
Department’ s nor+objection. Additionaly, the Department will review the Bank’s conduct of its [redacted] investment
activity and will continueto exerciseitsregulatory authority and may take actions as deemed gppropriate to ensure the safety
and soundness of the Bank. The Bank should be prepared to provide information to a Department examiner during an
examination that confirms that the Bank isin compliance with the gpplicable Federd laws and regulations.

| trust this letter is responsive to your request. Please contact Joseph A. Moretz, Manager of Corporate Applications, of
this office should you require additiona explanation or information regarding this maiter.

Very truly yours,

Richard S. DeMartino
Director — Bureau of
Supervison and Enforcement

RSD:JAM:kse
CC: Joseph A. Moretz

Ronald P. Wysochansky
Reg Evans



