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COMMONWEALTH O F  PENNSYLVANIA : 
DEPARTMENT OF BANIUNG, 
BUREAU OF COMPLIANCE, 
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:Docltet No. 08 o3lu (ENF-FIN) 

UNIVERSAL FUNDING PARTNERS, INC. 

ORDER 

WHEREAS, the Coilltnonwealtl~ of Peiltls ylvailia, Dep artinent of Bailking, (the 

"Depa~fment~') is the Peimsylvaliia state govermne~~tal administrative agency authorized 

and empowered to administer and enforce the Mortgage Banlters and Brokers & 

Consumer Equity protection Act (the "MBBCEPA"), 63 P.S. $ 456.101 et. seq., and the 

Secondary Mortgage Loan Act (the "SMLA"), 7 P:S. $ GGOl et. seq.; 

WHEREAS, the Depalflnent's. Bureau of Co~npliance, Iilvestigation and 

Licensiilg (the "Burea~t') is the Bureau withill the Departmelit with the primary 

responsibility of ad~lliilistering and ellforcing the MBBCEPA and the SMLA; 

WHEREAS, Universal Fullding Partitners, Inc. ('LUiliversal Fundi~ig Pa~tners") is 

currently licei~sed by the Departinent as a First Mortgage Brolter under the MBBCEPA,: 

License No. 14527, and as a Secondary Mortgage Brolter under the SMLA, License No. 1 

WHEREAS, Universal Fundi~ig Pa~tners inaiiltaiiis its principal place of busiiiess 

at 102 North Blaltely Street, Ste. 204, Dulul~ore, PA 185 12-1961; 



Violatioll of Co~lse~lt Agreement and Order 

WHEREAS, on June 26, 2008, U~liversal Fu~ldi~lg Partners entered into a 

Conse~~t  Agreellle~lt and Order with the Department, Docltet No. 0801 15 (CO) ("Order") 

(see a copy of the Order attached as Appendix A, ("App. A"). 

WHEREAS, Universal Fu~ldillg Pal-tners, ia tlle Order, admitted that by 

processing and closing first and secondary mortgage loans originated by a11 unlicensed 

brolter and by comnpensating the ~ullicensed broker as an iadependent- co~ltractor it 

violated tlle MBBCEPA and tlle SMLA (see App. A, 17 5-16); 

WHEREAS, to resolve the matter, U~liversal F ~ ~ n d i a g  Pa~tners agreed, in relevant 

past, to pay a fine in the alno~ult of eight thousalld dollars ($8,000) payable in four (4) 

payllents o f f  o tllousand dollars ($2,000) wit11 the first payment being dne and payable 

witllin tllilty days (30) of the Effective Date of tke Order (see App. A, 7 23); 

WHEREAS, Universal Frz~ldi~lg Par-triers consented to "the. entry of tll[e] Order 

pursuant to the Bureau's order a~lthority ~lnder tlle MBBCEPA and SMLA" and agreed 

that it tulderstood that telins and conditio~~s of the Order (see App. A, 7 25); 

WHEREAS, the Depastme~~t resklved "all of its rights, duties, and arlthority to 

enforce all stat~ltes, 1111es and regulations under its j~~risdiction against U~liversal Fu~ldillg 

Partners in the frlt~lre regarding all matters not resolved by this Order" (see App. A, 

113 1 4 ;  

WHEREAS, the Order was binding on U~liversal Fu~ldi~lg Pal-tners and "all 

officers, owaers, and directors," (see App. A, 7\28); 

WHEREAS, the Order was effective on June 26,2008 (see App. A); 



WHEREAS, the $2,000 fine payl~ents were due to the Department according to 

the following sclled~lle: July 27, 2008; August 1, 2008; Septenlber 1, 2008; and October 

1, 2008; 

WHEREAS, as of the date of tke Order, the Depaltment has not received any of 

the fine installments; 

WHEREAS, the Department sent Universal Funding Partners a letter, dated 

August 1 4, 200 8, requesting p a y ~ ~ e n t  of the installments due withill tl~isty (3 0) days, or 

no later than Septenlber 13, 2008 (see a copy of the coiresponde~~ce dated August 14, 

2008 attached as Appendix B ("App. B"); 

WHEREAS, the Depai-tment stated in its letter to Uiliversal Fulldiilg Partners that 

"[qaili~re to s~~binit  the past due amount could subject Ui~iversal Funding Partners to 

additional adnlinistrative action, iilcludiilg revo~ation, under MBBCEPA and the SMLA" 

(see App. B); 

WHEREAS, by not renlitting payment of the fine iilstallillents within the 

req~~ired timefranle, Uiliversal Fullding Partners has violated the Order; 

Relief 

WHEREAS, because Uiliversal Fundiilg Paitners failed to comply with all Order 

of the DepaiUnent, the Depal?lnent has the a~~t l~or i ty  to suspei~d its license ~ultil Ulliversal 

Fuildiilg Paitners becoilles compliai1t with the Order; 

WHEREAS, Section 3 13(a)(2) of the MBBCEPA provides, in relevant past, that 

"the clepartnzelzt i?za)) ssz~sperzcl, revoke or ref~lse to renew ally licerzse isszlec~pz~rsz~ant to 

this clzc~pter" if tlle licensee has "Lijailecl to coilzplji with or violc~tecl (any provision of this 



chapter or ally lule, regulatioil or otcler prolnulgated by the depai-tment pursuant to this 

chapter," see 63 P.S. 8 456.3 13(a)(2) (emphasis added); . 
. 

'WHEREAS, Section 19(a)(2) of the SMLA provides, in relevai~t pait, that "The 

secretary MZCL)) sz~spencl, revolte or refuse to renew arg) licer~se issz~ecl~~z~rsz~ant to this act" 

if the licensee has " ~ a i l e c l  to co~izl~l)~ with or violatecl CUI)) provisioil of this act or any 

rule, regulatioil or orcle~, a~ld pronzulgated by the secretary pursuant thereto," see 7 P.S. 8 

66 19(a)(2) (einpl~asis added); 

WHEREAS, Sectioil310(a) of the MBBCEPA provides, in relevailt part, that: 

the depaitine~lt shall have tlze azltlzorit)) to issue i~lles and regulatioils and 
orders as may be necessary for the proper coilduct of the business of a 
moltgage banker, loan coi~espondei~t, a mortgage brolter or limited 
moltgage brolter and for the enforcer~zent of this clzcpter, incl~~ding, but 
not limited to, cease and desist orders, ilotices of fines 'and szlch otlzer 
orclers as tlze clepnrat~fzei?t in its cliscretiorz rnny issz~e. 

See 63 P . S .  5 456.3 10(a) (einpl~asis added); 

WHEREAS, Section 1G(a) of the SMLA similarly provides that, 

. [tlhe secretary sl~all have the a~ltllority to: (1) Issue mles and regulations. . 
. aild.suc11 geileral lxles and regulatioils aad orders as r7zny be 7~ecessm.y 
for iilsuriilg the proper coi~duct of tlze busiiless and for tlze erforcenzerzt of 
tlzis act. 

See 7 P.S. 5 G G l  G(a) (emplzasis added); 

AND NOW, THEREFORE, b eca~lse Universal Funding Pai-tners has failed to 

coilzply with tlze provisioils of the Coilseilt Agreeinent and Order dated Juize 26, 2008, the 

Department hereby ilnposes the followiilg Order in accordailce with its a~lthority pursuant 

to Section 3 I O(a) of tlle MBBCEPA and Section 16(a) of tlie SMLA: 

1. Uiliversal Fuildiilg Partners's First Mortgage Brolter License, License 

No. 14527, and Secondary Mortgage Brolter License, License No. 16428, are 



hereby suspended thirty (30) days from the effective date of this Order, which 

illeails that Uiliversal Fuildiilg Partners, and its owners, officers andlor directors, 

sl~all not coilduct any first or secoildary moltgage loail bbusilless in the 

Coi~~inoilwealth including, but not limited to, advertising, soliciting, aegotiating, 

arsanging or makiilg loails or ally other conduct wl~atsoever that constitutes ei~gaging 

in the first or secondary moltgage loan business; and 

2. Uiliversal Fuildi~lg Pai-tner's liceilses shall selllaill suspended until 

such time that the fine of $8,000, is reinitted to the Depai-tmeat and all teillls of the 

Coilseilt Agseemellt and Order dated June 26, 2008 are satisfied; and 

3. Notl~iing in this Order suspeildiilg Uiliversal F~li~ding Partner's license 

shall prevent the Depastinent from taking any f~litller administrative action as 

deemed necessary. 

IT IS SO ORDERED. 

r - 
Date: e ) ~ f - ~ b ~ . -  L ; ) , 3 ~ f i  

Ryan Walsh, Adwinistrator ' 

Bureau of Coinpliai~ce, Iilvestigatioll and 
Liceilsiilg 
Peilllsylvailia Departmeilt of B aiking 
17 Noi-th Secoild Street, Suite 1300 
Hai-risburg, PA 17101 


