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CONINIIONWEAILTH OF PENNSYLVANIA : 
DEPARTMENT OF BANKING, BUREAU O F  : 
COMPLIANCE, INVESTIGATION AND 
LICENSING 

: Docket No. 09 

Y. 

AARON THOMPSON 

ORDER OF PROHIBITION 

WHEmAS, the Depal-tmeizt of Balking (the "Departinent") is the Commoliwealtl~ o f ,  

Pennsylvania's adlllinistrative agency a~~thorized and empowered to adillinister and enforce 7 Pa. 

C.S. S 6,101 et. seq.; and 

WHEmAS, the Burea~l of Compliance, Investigatioa and Licensing (the "Bureau") is 

primarily responsible for ad~ninistering and enforcing the Mortgage Act for the Department; and 

WHEBaEAS, the Mortgage Act is the successor statute to Chapter 3 of the Moltgage 

Balkers and Brolters and Collsunler Equity Protectioil Act (the "MBBCEPA"), 63 P.S. Cj 

456.301 et. sea., and the Secondary Mortgage Loan Act (the "SMLA"), 7 P.S. $ G G O l  et. seq. 

On November 5, 2008, Chapter 3 of the MBBCEPA and the SMLA were repealed by operation 

of law and replaced by the Moi-tgage Act; and 

WHEREAS, People's Hoille Mortgage was licei~sed as a first mortgage brolter by the 

Depai-tment, license iluinber 11 967, uiltil July 1, 2008; and 

WHEREAS, People's Hoine Mortgage was located at 130 Wabash Street; Ste 302, 

Pittsburgh, PA 15220-5433; and 



WHEREAS, Aaron Thoinpsoi~ ("Thoi~lpson") worked ill the illortgage iildustry as an 

office supervisor at People's Hoille Ivloitgage; and 
t 

WHEREAS, on January 30, 2008 the United States Attolxeys' Office, Wester11 District 

of Peixlsylvania, filed ail li~udictmellt against Thompsoi~ (See a copy of the Indictment attached as 

Exhibit A); and 

WHEREAS, (lie Indictmel~t ppmvides that Tl~ompson s~ibmitted LLfia~iduleilt" inol-tgage 

applications on behalf of borrowers to leilders (& Exhibit A, "[1'/( 2-3); and 

" W H E ~ A S ,  the moltgage applications coiltailled ~nisrepreseiltatiolls regardiag the 

boll-owers' finailcia1 coilditiolls (See Exhibit A, lIll2-3); and 

WHEREAS, Thompson submitted "fra~idulent docunleilts" to lenders regarding the 

bolsowess' financial coaditions, includillg but not limited to, "verificatioas of employment, 

verificatiolls of deposit, appraisals, pay s t ~ b s ,  alld W-2s" (See Exhibit A, 73); and 

WHEPLEAS, Thoinpson, tllrough his co-workers, applied for loans to purchase properties 

in Westelm Peilnsylvania (& Exhibit A, 74); and 

WHEREAS, i11 the loan applications subillitted to lenders, Thoinpsoll lu~owing pennitted 

"niaterial misrepresei~tatiolIs" to be made about his finai~cial condition (& Exhibit A, 115); and 

W H E m A S ,  Thonipso~l lu~owingly peilllitted "false doc~iments" to be submitted to 

leilders regardiilg his financial coildition, including, but not limited to, "verificatious of 

eillploymei~t, verifications of deposit, al~praisals, pay stubs and W-2s" (& Exhibit A, 116); and 

WHEREAS, the h~dictment provides that Thollzpsoll co~llnlitted "Wire Fra~id" 

coilspiracy by subnlitting the. aforell~ei~tioned nlortgage applications and documeilts tluough the 

use of "interstate wires" (See Exhibit A, q[q[7-8); and 



WHEREAS, the "Wire Fraud" coilspiracy relates to the mortgage ind~~stry (See Exhibit 

A, q[ql7-8); and 

WHEREAS, Wire Fraud coilspiracy is a felony; and 

%TIEKEAS, on April 9, 2008, Thoil~pson pled guilty to the Indictment (& a copy of 

the Guilty Plea attached as Exhibit B); and 

WHEmAS,  Section 6 13 8(a)(4) of the Moi-tgage Act (coil-esponding to Sectioil 3 10(a) 

of the MBBCEPA and Section 16(1) of the SMLA) grants the Department broad a~lthority to 
1 

issue orders as may be necessary for the euforcemeilt of the Moi-tgage Act. 7 Pa. C.S. tj 

6138(a)(4) (con-espondiilg to 63 P.S. tj 45G.310(a) and 7 P.S. $ 6616(1)); and 

AND NOW THEmFOm,  based upoil the foregoing recitals, the Burea~l, under the 

a~ltllority cited above, hereby illlposes the followillg Order. Upon the effective date of this 

Aaron Thoinpson, as a llatural person or as a coiporatioil or as any other fonn of 

orgailization of any kind wllatsoever, is hereby prohibited from worlcing in the mortgage I 

I 

I 
loan bbusiiless as regulated by the Mostgage Act as a licensee, enlployee, iildependeilt I I 

contractor, agent, represei~tative, or in any other capacity of any lcind whatsoever, in any 

way whatsoever. 

Date: ,q r- i i + 300 3 
\ 

Ryan M. Walsh, ~drnil~jfi.ator 
Depa~-tment of B ankiag, 
Bureau of Compliallce, Iilvestigatioil and Liceilsing 
Marlcet Square Plaza 
17 N. 2"" Street, Suite 1300 
Ha~~isburg, PA 171 01 
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IN TI323 UNITED STATES DISTRICT COURT 
FOR THE WESTERN DISTRICT OF PENNSYLVANIA 

1 U N I T D  STATES OF AFrlERIeA 
1 

V. ) Criminal No. 

AKRON THOMPSON 
) 

(18 U . S . C .  § 1349) 

INDICTMENT 

COUNT OhE 

The Grand Jury charges: 

THE CONSPIRACY AND ITS c%UE!TTS 

1, ~ r o m  in and around July 2005, and continuing th&eaf@r 

mtil  in and around October 2005, i n  the Western D i s t r i c t  of 

Pennsylvania a d  elsewhere, the defendznt, AARON THOMPSON, 

knowingly and wiflfully d id  conspire, combine, confederate and 

agree with other persans b o k m  to the Grand Jury, to commit an 

offense against the Uni ted  States,  t h a t  is, Wire Fraud,  in 

Q-iolation of Title 18, United Sta tes  Code, Sec t ion  1343. 

-BlANKER MTD F6EXNS OF THE CONSPIRACY 

2 .  It was a part of t h e  conspiracy that individuals kaovm to 

the grand jury as LT and CC, with the assistance of defendant, 

BAROX THOMPSON, arranged for the  submission of f raudulen t  loan I ,  I 

i 
app1icat;ions of borrowers that contained material I 

I 

misrepresentations as to the borrowers' financial condition. 

3 .  It was further a part of the conspiracy that LT and CC, , 

w i t h .  the assistance of detendant , AARON THOMPSON, submitted and 

c3used the submission of fraudulent documents in connection with 

those loan application to lenders, including but not limited to, 
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verifications of employment, ve r i f i ca t ions  of deposit, appraisals, 

pay stubs, and W-2s. 

4.  It was a part of the conspiracy tha t  the defendant, AARON 

THOMPSON, with the as s i s t ance  of other members of the conspiracy, 

applied for loans to purchase properties i n  the Western District of 

Pennsylvania, including the property located at 1907 Funston 

Avenue, Pittsburgh, PA 15135. 

5 .  It was further a part of the conspiracy that LT and CC, 

with the knowledge of t h e  defendant, AARON THOMPSON, made material 

misrepresentations in connection with the loan applications about 

zhe financial condition of the defend~nt, AARON THOMPSON. 

6. It was further a part of the conspiracy that ET and CC, 

w i t h  t h e  knowledge cf the defendant, AARON THOMPSON, submitted 

false documents i n  connection with t h e  loan applications, such 

d a m s n t s  including but not l imited t o ,  verifications of 

employment, verif icatians of deposi t ,  appraisals, pay stubs, and i?- 

2s. 

7. It was further a part of the conspiracy that  LT and CC 

submitted a d  caused the submission of fraudulent loan applications 

and other fraudulent; documents through the use of t h e  .interstate 

wires, in furtherance of the Wire Fraud scheme. 

E . It was f u r t h e r  a part of the  conspiracy t h a t  LT and CC , 

and other members of the conspiracy caused wire transfers from the 

accounts of the lending institutions, located outside the 

Commorawealth of Pennsylvania, to the accounts of the closing agents 



.- - .- 

Case 2:08-cr-00053-JFC Document I Fiiea 0-ii30i2008 Page 3 of 3 

located in the  Cornonwealth of Pennsylvania, in furtherance of the 

Wire Fraud scheme. 

All in violation of Title 18, United Sta tes  Code, Sect ion 

1349. 

A T r u e  B i l l ,  

W Y  BETH B U ~  
United States Attorney 
PA ID Mo. 50254 





Case 2:08-cr-00053-JFC Document  I S  Filecl 0411 '112005 ?aye 1 of 1 

IN TI 11, UNI"rEI1 S'I'A'I'ES DIS'I'RICT COURT 
FOR 1'1.IC 'WES'TE:RN l3IS.l-RICT OF PElWSYLV,4NIA 

[.IN I 1 ~ 1 ~ T l  S'I'A"I'ES OF AMERICh,  ) 
) 

v .  
Crirninal N o .  08-53 

AARON '7'1-IOh/[l'SON, ) 
1 

Ilcf'endan~. ) 

PI. ITA 

A N D  I\jO%', the defendan[, 
AARON 'TI-t(.)MPSON! 
in the above en~i~led ,case  
hereby withdraws his 
plea of 1.107' GUILTY, 
en~cred February 2 1, 2'308, 
and now pleads GUILTY 
LO counl one in open couri [his 
9th d a i  oI'Apri1, 2008. 
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COMMONWEALTH OF,PENNSYLYANl[A : 
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DEPARTMENT OF BANKING, BUREAU O F  : 
COMPLIANCE, INVESTIGATION AND . : 
LICENSING : Docket No. 09 00 (ENF-ORD) 

v. 

M O N  THOMPSON 

CERTIFICATE OF SERVICE 

I hereby certify that I have this day sesved a copy of the foregoing Order of Prohibition 
upoil the parties below, who constitute the only parties of record in this proceeding, in 
accordance with the require~nents of 1 Pa. Code $ 33.3 1 : 

VIA CERTIFIED MME Ki3TUB.N FtECEIPT PSQUESTED 
AND PIRST CLASS MAIL 

Aaron Tl~onlpson 
12 Grace Street 
Pittsburgh, PA 15204 

5 I- 
Dated this / day of April, 2009 

$&&A. B ~ M ,  G i s t a n t  Counsel 
' ~ ~ o r n r n o n w e a l t h  of Pennsylvania 

Depart~nent of  Banking 
17 Nol-tli Second Street, Suite 1300 
Harrisburg, PA 17 10 1 
(717) 787-1471 


