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v‘WHEREAS the Department of Bankmcr (the “Department”) 1s the Commonwealth of

- '.Pennsylvama 5 adnunlstl atlve acrency authonzed and empowe1 ed to admunstel and enforce 7 Pa

'C S § 6101 et __g (1 elatmcr to mortcraoe loan 1ndu<:t13f 11censmv and consumel plotectlon) (the

| ""Mortoacre Act”) and e

’WHEREAS the Buleau of Comphance Inves’clcratlon and LlCCnSan (the “Bm eau”) is . . -

S

- pnmanly 1esponslb1e f01 adlmms‘cennc and e11f01 01110 the Moftoace Act f01 the Dep artment; and

| VVHEREAS the Mortoacre Aet 18 the successovstatute to Chaptel

v | vBankels and Bmkels and Consu1ne1 ‘Bquity Pr otectlon Act (the ‘MBBCEPA”) 63 P.S: § o
' 436 301 et seq., and the Secondauy Mo1toa<re Loan Act (the “SMLA”) 7 P S. § 6601 et J On .
_V_Novembel 5, 2008 Chapter 3 of the MBBCEPA and the SMLA were 1epea1ed by ope1 ation of -

law and 1eplaced by the Mortcraoe Act; and "

T

of the 1\’101"[0?108 _




o WHEREASFedelalLoan Modification Law Center (“FLMLC?) is & California. =

busllless"erlgaged. in ‘the business of negotiating modifications to existing mortgage loans of

: ';, consumers; and-
WHEREAS on or a1 ound J anuary 26 009, the b’epaﬁrnent bécame :awareth_atFLMLC "
was eng‘aged_;in the. 'business of: n_egottanng »mbdiﬁcations to existing 1_nt>rtgage ;loa"ns? of

§

-.Rennsylvania consumers;.and.

WHEREAS FLMLC offer's to imake neW‘v.loans‘ or 1'¢ﬁnance -mortgage loans for -
3 Pennsylvama consumels in the mortgace 1oan 1nod1ﬁcat1on process and
W HEREAS specrﬁcally, FLMLC s websrte WWW fedrnod coml, advertrsed that FLMLC =

offered new 1oans and 1eﬁnances n a11 ﬁfty (30) states and

WHEREAS the Mortcracre Act apphes to. any 1nort0a0e loan that is (1) necrotlated

offe1 ed or- othertmse transacted Wrth1n th1s Commonwealth in whole OF 11y’ part Whetl1e1 by tne‘

: vultnnate lender or any other person ‘(11) mvade or executed Wlthrn thls Conunonwealth or (iii). not

V\flthstandlncr the place of execunon secu1 ed by 1eal ploperty located n thls Connnonwealth Or

1 “[a]ny person Who enoaoes n the mortcracre loan bus1ness n thls\Connnonwealth 7 Pa C S

i, § 61‘5‘1"and : . | |

WHEREAS Sectton 6102 of the. Mortcacre Act deﬁnes a “first mortcracre 1oan as “[a] _

loan whrch is secur: ed in Whole or in part by a first lien upon any inter est in 1ea1 pl operty 01eated

by a securlty agreelnent -including a‘1no1t0ace, ,1ndenture,‘ deed of trust or any other similar

_1nst1 ument or doculnent wlnch 1ea1 p1 ope1ty 1s used as.a one- fannly to four-family- dwelhncr a
- portion of Whrch may be used fo1 nonr es1dent1al purposes ? 7TPa. CS. § 6102 and |

WHEREAS SCCthl’J 6102 of the Mortcaoe Act deflnes al seconda1y mortgace loan as

“la] _loan wlnch 1S secured- n Whole or in part by' a 11en upon-any 111-terest in real property created o

/




khby a secunty a01ee1nent 1nclud1no a mortvaoe 1ndentu1e deed of trust or any othel snmlar -

_ 1nst1'ument or document wh1ch 1eal p1 operty 18 Sllb_] ect to a p1101 hen and Whlch is used as a one-

:tannly to Iou1 —Iamuy d”“”'lhn g porf (ejil of’w ?"be“’ﬂ'sed”fel nome31de111:1a1“pu1poseb ?7;~ ™
_Pa C S §6lO2 and

WHEREAS Sectlon 61 02 of the Mortcrace Act deﬁnes a m01toa0e ]oan as [a] first or

RV

'gacevloan ."‘:.” 7Pa, C S §6’ '7,

WHEREAS Sect1on 6107 of- the Mortvace Act deﬁnes 111ortoaoe loan busmess as
"‘[t]he busmess of advertzszng, causmg to-be adverhsed sohcltmg, necotlatmg or arrangmg n the_'
’ordina"ry.- ;eourse ‘of-'business' or offer_mg to make or 'kmakmg’1nol“tgage;loans.'°. 7“Pa.,G,S.=‘§ ‘6102 :

’ -(emphas1s added), and - R . I :

VVHEREAS by advertlsmo to 1ef1nance mortcraoe loans or make new. 1oans as pal't of the o

loan 1'nodiﬁCat'i'oilfp’roeeséTWith P'eniisy1IVama’cOﬁéume‘rs-?‘-bTEI\‘"/I‘IZC"‘.has engagedin the™ 111(51*tgage’“*‘" i

loan business” as defined in the Mortgage Act; and

wwHEREAS, FLMLC isnot liceil_Sed fo eb1iduet moﬁgaéeloan buSilieeS in Pelms_‘ylx'/ania;_Z
:‘andi , . : } . . .
WHEREAS Section 6111 of the M01tcracre Act plowdes that = 11e peifsell shall'_
engage in the mortcrace loan busmess mn thls Commonwealth Wlthout belnCr 11censed as' a
moﬁcrace “broker, 11101'£t;a0e 1e11de1 mo:;tc;acre ioan corT esiaondent or moftgave ori; 6111&?‘01 as
: p1ov1ded u11de1 ‘this chapte1 7 Pa. C. S\ § 6111, a:nd | |
WHEREAS FLMLC has v1olated the Mofcoage Act by enoagm(T n the 11101'toa0e loan
business in Pennsylvama w1thout a license; and
| WHEREAS after speakmcr with the Bureau 1egald111cr its website, FLMLC corr ected its

s R e

advertlsmg, and




WHEREAS Sectron 6138(a)(4) of the Mortgace Aet prowdes the Departnrent w1th_. '

. \

_Aauthonty to issue orders as 1nay be necessary for the prope1 conduct of the 1nortcrage 1oan

" fbusmess and the entorcelnent Of the Mortgaff 2 Awwpmcvsmyﬁmng H)’ ahe

WHEREAS Sect10n 6140(a) of the Mortcrace Act plovrdes 1n 1e1evant part that [ ]_.

- 7pe130n subJ ect to the p10\'1310ns of thrs chapte1 and not hcensed by the department WhO Vrolates'

vsuspensron 1evooat10n or ‘nonrenewal under sectlon 6139 (1e1at1n° to suspens1on revocatron or

-refusal) 1nay be ﬁned by the department up to $1O OOO for each offense » 7 Pa C S § 6140(a) .

: o
and _

AND NOW THEREFORE srnee FLMLC engaced in unhcensed act1v1ty, the Bureau ;

: pursuant to 1ts authorrty refe1 enced above hereby nnposes the followmg Order

o L. ,- Upon the effeetrve date of thls Or der FLMLC shall cease. and. desrst ﬁom »
'.evanc‘racrlr\rsr in the 1nort°a0e 1oan busmess subJ ect to the Mortcracre Act 1nc1ud1ng, but not hnuted
 to, advertrsrng (1nclud1ng Websrte advertlsrnv) 1eﬁnancrncr 1nortcra0e 1oans for Pennsylvanra .
bconsurners and n 1efn1anc1n<r 11101tga0e 1oans f01 Permsylvanra consurners unless and unt11 such '
time that FLMLC is hcensed by the Departrnent pur suant to the Mortcaoe Act

: 2 Upon the effectrve date of thrs Olde1 FLMLC shall provrde a hst of Permsylvanra
; ,Corrsullael-sv that., are work‘rng with F.LMLC; The\.hst shall 1ne1ude, but.1s: not hnnted t_o -

2 : The;nante’s of atl Pennsylvania .eonsunrers t‘hat hate‘-resbonde’d to FLMLC’s

: ad\/erttsements or that FLMLC haﬁzel as cliefts;,

- b The address and teleplrorre nunrbers-of'the eorrsurrrers listed‘in (a); and

¢. The current applicatiorr status. -




| Q’}ML*‘WJM by 5:00 PM eastern t1me on the effectwe date of thlS Oldel

Nothmg 1. ﬂns 01 de1

admunstratwe actlonvas deemed necessary mcludm but not 11m1ted to 1111pos1110 ﬁnes pu1suant

to Sectlon 6140(a) of the Mortgage Act 01 seeklng 1est1tut10n for Pennsylvama consumers

IT IS SO ORDERED

"JL‘D.CYI CO‘rteZ\-Admlmstl ator - _
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RSN acc01dance w1th the.l

, I hel eby certlfy that I have ﬂllS day served a copy of the fcneoomc Oldel to’ Cease and
[Demst upon the parties. 'below, ;who constitute the only parties of 1eco1d in this proceedmg, m:

u1"" ment ofl Pa C de §§ 33. 33' 33 36 and 37 o

o ﬁ;BY CERTIFIEDANDFIRSTf IL R

Daed this | dayof Yipcul 2009 el e

Fede1al Loan Modlﬁcatlon LaW Center LLC i e G SR S
79460 Balboa Bouleva1d NI D . : o
"‘»Northndcre CA 90048 S
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" Lauren A‘-:Sassaiii'
0 Assistant Counsel -
- --Attomey I.D. #'703016 o
~© FOR: Commonwealth of Pelmsylvama R
‘Department of Bankmo
- 17 North Second Str eet ‘Suite 1300
'Hamsbul 2, PA 17101
(717)787-1471




