
RLED 

COMMONWEALTH OF PEh?f'?SYLVfkm F J T  [I- "nj,lyj;lp PA D-r I ,,, :.,:,,.,:,!,\,, 

DEPARTMXNT OF BA3?KING 

COMMONWEALTH OF PENNSYLVANIA : Docket No.: 090090(ENF-C&Bj 
DEPARTMENT OF BANKING, BUREAU OF : 
COMPLUNCE, INVESTIGATION AND 
LTCENSNG, 

- 

CONSENT AGmEMENT AND OXCDER 

The Commonwealth of Pennsylvania, acling through the Department of Banking (the 

"Dep~err t") ,  Bureau of Compliance, Investigation and Licensing (the "Bureau") has reviewed 

the business practices of The Wisdom Compmies, LLC ("Wisdom'.) and its website 
i 

~w~.homeforeclosurefi~hter.com, ?%is Consent Agreement and Order ((the "Order") is made 

solely for the putpose of resolving the differences between the parties addressed herein, and 

r~othjng in &is Order shall be construed as: nor constitute, admission of liability by UTisdom 

or an admission of the validity or enforceability of any claim or demand made by the . Bureau. . 

The pwies lzereby stipulate that the following statements are m e  and correct in the settlement of 
- - - -- -- -- - - -- --- -- - - __ ___________ -_ __ _ _ _ 

the above-cnptioned matter and, intending to be legally bound, hereby agree to the terms of this 

Order, 

BACKGROUND - 

1. The Depanme~n is the Comnonweal.t.l~ of Pe~rnsyl:lvania's administrative agency 

authorized and empowered to administer and enforce 7 Pa, C. S. 9 GlOl a. [the "Mortgage 

Act"). 



2, The Bureau is primarily responsible for administering and enforcing the Mortgage 

Act for the Departmen% 

3, Wisdom is a California Limited Liability Company that operates llte website 

1;r~\~lu~.hon1efol-eclosusefig11ter.com~ 

4. On or around May 14, 2009, the Bureau issued Cease and Desist Order, Docket 

No. 090090(ENF-C&D) (the "C&D Order1'), against Wisdom for certain advertising on 

~w~.~~.on~e~orclosurefinl~ter.com, 

5. Specifically: the Bureau believed that ww.homefo:oreclosure.ti~hter.com was 

advertising t1)e ~zfinmce of mottgae loans to Pennsylvania consunlers in violation 09 the 

Mortgage Act. 

6. Section 6102 of the Mortgage. Act defines "mortgage loan business" as "ftlhe 

business of advertising: causing to be advertised, soliciting, negotiating or arranging in tke 

ordinary course of business or offerjng. 

7. On May 26, 2009, Wisdom timely filed an apped of the C&D Order, which 

Petition for Appeal and Request for Hearing is incorporated herein fjllly by reference. 

8, On www,horr~eforeclos~~efi~l~tes.com, and in its appeal, Wisdom staled that it did 
- -  _ 

-- - _- - - _ _ _  _ - _ _  
- -- - _ _ _ _ -  - 

not do refi1m1ce.s bui "matches consumers with companies tl~at offer foreclosure prevention 

services" md thai Wisdom "can connect you with specialists that could help you modi@ you 

loan." 

9 ,  In its appeal, Wisdom stated that j.t was a mat'ketin:: company that is compensated 

by a flat fm for the lend generation data by the comnpanies to virl~icl~ Wisdom sends the 

cousumers w11o inq.uise on ~m~~,h~rneforec~osure~i~~~ter.corn. 

10. This Order resolves the C&D 0xcier. 



Aulthorf ty of the Devnrtment 

11. Section 61 38(a)(4) of the Mortgage Act provides the Depxtmeut wit11 authority 10 

issue orders as may be necessary fur tbe proper conduc~ of the mortgage loat1 business and the 

erdorcemenl of the Mortgage Act. 7 Pa. C.S, $ 6138(a)(4). 

smLmP 

12. Website. Upon lohe EEective Date of this Order, M'isclom shU post a disclaimer 

on ~~~y\.~,homeforeclos~~refi~~~ter.cam tlW it' is not a mortgage lender and does not do refinances. 

FURTHER PROVISIONS 

13. Consent. Wisdom hereby knowingly, ivillingly, volunta.~ily and irrevocably 

consents to the entry of this Order pursuant to the Bureau's order authoriv under the Mortgage 

Act and agrees that it understands all of the terms and conditions contained thwein. The parties, 

by voluntarily entering info this Order, waive any right to a hearing or appeal concerning the 

allegations of the C gi D Order and the terms, conditions and/or penalties set forth il l  t h i s  Order. 

14.. Pliblication. The Department will publish this Order pursuant t o  its authority in 

Section 302,A.(5) of the Department: of Bmlcing Code, 71 P.S. 5 733-302.A.(5). 

15. Entire Agreement. Tlis Order contains the whole agreement between the parties. 
---- - -- .-_ _ _ _ -  _--_ s- + - -  - ----  --- 

~h~~~ are no other ~ems, obligations, covenalts, representations, Srat-WnentS, couht~om, or- - - -~ -- 

otherwise, of any kind whalsmver concerning this Order, This Order may be amended in. 

writing by mutual agreement by [lie B~~reait and Wisdom. 

16, Bindinfi Nature. The Depwt~nent and Wisdom intend lo be and are legally bound 

by the terms of Illis Order. 

17. Counsel. This Order is entered into by the parlies upon ik11 opportu13itJr for legal 

advice from legal ccaullsd. I 



18. Effectiveom. Wisdom hereby stipulates and agrees h a t  the Order shall become 

effective on the date that the Bureau executes the Order ("Effective Date"). 

19. Other Enforcement Action. 

a. The Department rescrvcs all of its riglits, duties, and authority to enforce 

all statutes, rules and regulations under its jurisdiction against Wisdom in the iurure regarding all 

inatters not resolved by this Order. 

b. Wisdom acho~fIedges s ~ l d  agrees that this Order is only binding upon the 

Department and not my oths  local, state or federal agency, department or office regarding 

matters -rvitlii this Order. 

20. Authorization. The parties below are authorized to execute this Order and legally 

bind their respective parties. 

21, Counterparts. This Order may be executed in separate counterparts and by 

facsimile. 

22. m. The titles used to  identify the paragraphs of this documerlt are for the 

convenience of reference only and do not controlthe interpretation of this document. 



WHEREFORE, in oonsideratio~~ of the foregoing, including the recital paragraphs, the 

Depml~ont and Wisdom intending to be legally bound, do hereby execute this Consent 

Agree~nent and Order, 

FOR TKE COMMONWEALTH OF PEMISS'S'TiVA4NTA 
DEPARTMXNT OF BAMCMG, BUREAU OF C O m l A N C E ,  
IM'ESTIGATION AND T JrENSING 

- 
\ 

-- 
~ ~ b y '  rn- 

..- US c;ompliance, 
In~7estigation and Licensing 
~ c ~ a r t m c n t  of Banking 

FOR WISDOM COMPANES, LLC 

~ P L L  ~.WK~!JPW 
(Print Officer Name) 

U;D 
- . -- - - . . - 

(Title) 


