The Commonwealth of Penn y, '_ama, ctmg through the Department of Bankmg (the ‘

LN
N

“Department") Bureau of Exammattom has conducted an: exammatton (the “Exammahon”) of o

- 'MoneyGram Payment'Systems Inc (“MoneyGram”), and 1ts ofﬁcers, em ‘loyees and dn‘ectors

- fBased on the results of5the Exammanon, the Bureau of Comphance, Investtgatxon and Llcensmg- L s

"‘*f(the “Bureau”) beheves that Monemem Operated m vrolatxon of the Act !\nown as the Money N
"Transxrutter Act (“MTA”), 7P, S § 6101 et seq and the regulanons promulgated in accordance |
with the MTA 10 Pa Code § 19 et s*eq The parttes to the above captxoned matter, i heu of
: htxgatxon hereby sttpulate that the followmg statements are true and correct 1n the settlement of‘ '
the above-captloned matter and mtendmg to be legally bound hereby agree to the terms andf :
‘condxttons of thxs Consent Agreement and Order (“Order") | | |

: | "BACKGROUND* e

E ‘l. B The Department is'the‘"Pennsy‘tvania‘/:étate .éove:rnment't'l adminietrative agencyb

"‘authonzed and empowered to admtmster and enforce the MTA and the regulanons construmg :

' the MTA




R

.' : '?Mtneyr am is currently llcensed as a‘money transmltter ennsylvama, llcense

T

A . no. 0030 pursuant to the provxsxons of the MTA

6 On August 20 2009 exammexs wnth the Depaﬂment commenc.ed’an ‘Exarhlhanon;'j L
: ’-V_‘TofMoneyGram | o \ e e
B o . Cap_ltahzgtlo
: { 7 Durmg the Exammatlon, the exammers completed a. comprehenswe revxew of 3

2 MoneyGram <a ﬁnancxal statements

' 8_.-" The f“mancxal statements revealed that that MoneyGram had not mamtamed the
‘ rcquxred minimum net \worth rcquxred for llcensure for the month endmg February 29 2008
10. Sectlon 4(1) of the MTA p10v1des that “[t]o quahfy for a hcense hexeunder an

applxcant shall (l) have a net wonh of at least ﬁve hundrcd thousand. dollars (&500 000) ».TPRS.

- §6104(1)

' : 11 By not mamtammg the reqmred mlmmum net worth as set f01 th in. Sectzon 4(1) of

‘ the MTA MoneyGram dld not quallfy for hcensure durmg the ttme penod when 1t was

‘ undercapltahzed

‘ -"12‘. . MoneyGram became recapltahzed by March 31 2008 and has mamtamed; L

adequate capxtahzataon smce that pemod




- 7;1‘5; | ‘ MoneyGram isin vxolatxon of the Secnon 4( ]) of the MTA by not. mamtammg the"f’

. mmxmum capxtahzatxon requzred to hold a Money Transmxtter Lwense
RELIEF

. J.;-16‘.‘ F": 6 Monemem agrees to pay a fme of two thousand dollars ($2 000) whxch‘ =

| shall be due and- payable to the Department w1th1n 30 duys of the Effect:ve Date of thls Oxdex.

' The f ine payment shaII be lemltted by a company check cemfied check or money order made" S

'payable to- the “Pennsylvama Department of Bankmg” and sent to the attentxon of Comphance

‘ Dwmon, Bureau of Comphance Investlgatxon zmd Lwensmg, 17 N Second Street, Sulte 1300 ‘

v

Harrnsburg, PA 17101

) :1'_7-.' Fmdncxals MoneyGrdm ugrees to submxt to the Department b1~annual ﬁnancmlv ‘e

~ statements on-gomg untx_l_‘such time as ‘the ;I,)epa;tmen_t' advises ,otber,wlse,_be'g_muing with_, period‘

N




o 19 ; Pubhcatlon The Department wal pubhsh thrs Order pursuant to 1ts authortty m‘g T

. r.Sec__.on ‘302 A (5) of the Depdrtment of)Bankmg C' :e 71 P S § 733 302. A (5)

o0 '.:20. Entne Agreemen Thxs Order contams the whole dgreemem between the parnes _‘.“f- :

Thete are no other terms, oblrganons, covenants, representatrons, statements, condmons or

= othexwzse,__ of dny kmd whatsoever concemmg‘-thrs Order. Tlus Order may be amended m.‘ LY

, ' wrltlng':by mutual agreement by the Bureau 'md MoueyGram

Bmd‘ml‘-

' "2:1 L | The Departmem and MoneyG‘zam mtend to be and are legally .

o
{

| , bound by the terms of thxs Order '

l '~f‘~: 22 ,‘ Counsel ThlS Order is entered.mto by the partres upon full opportumty for legal.: e

X advrce from legal counse!




{regardm £ matters Vw1thm this Or

_ 2'57, Authonzatlon. Tk efpartles below are authorxzed to execute thns Order and legally S

. g
bmd thelr reepectlve pames

26 : Counteggart, f s

: facsmnle or pdf

‘Order ‘may. be execited in separate counterparts and by -

27 , Tltles_. The txtles used 1o 1dent1fy the paragraphs of th1s document are for the

- convemence of 1eference only: and do not control the mterpretatlon of thxs document
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OR MONEYGRAM PAYMENT SYSTEMS, INC. -




