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COMMONWEALTH OF PENNSYLVANIA 
DEPARTMENT OF BANKING AND SECURiilES 

COMMONWEALTH OF PENNSYLVANlA: 
DEPARTMENT OF BANKING AND . . 
SECURITIES, COMPLIANCE OFFICE 

'V. 

ACCELERATED FINANCIAL 
SERVICES, LLC 

DOC.KET NO. J,9 mto 

CONSENT AGREEMENT AND ORD.ER 

PAGE 01/05 

20/9FEB -I 

(BNK-CAO) 

The Commonwealth of Pennsylvania, acting through the Department of Banking and Securities 

("DepaxtJ.nent"), Compliance Office ("Office"), has reviewed the business practices of Accelerated 

Financial Se~vicesj LLC ("AFS"). Based on the results of its review, together with certain disclosures 

AFS has made to the Department, the Office believ,3 °that AFS operated in violation of the Debt 

Settlement Services Act, ("DSSA"), 63 P.S. § 2501 ~~·The parties to the above captioned matter, in 

lieu oflitigation, hereby stipulate that the following statei:nents are true aod cortect in tlAe settlement of the 

above-captiom:d matter, and intending to be legally bound, hereby agree to the tenns of this Consent 

Agreement and Order ("Order") . 

BACKGROUND 

1. The Department is the Commonwealth of Pennsylvania's administrative agency authori:r-ed and 

empowered to administer a.nd enforce the DSSA. 

2. The Office is primarily responsible for administering and enforcing the DSSA for the 

Depa1iment. 

3. AFS's principal place of business is located at 199 Rosewood Drive, Suite 360, Danvers, MA 

01923. 

Unlicensed Period 

· 4. The DSSA became effective on January 1, 2015. 
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5. The'DSSA requires a11yone marketing, soliciting, offering to p10vide or p1oviding debt settlement 

services for a fee or other co11s1deratlo11 to an md1v1dual residing m Pennsylvania at t11e time of the 

agreement to be licensed. 63 P .S. § 2521. 

6. AFS is not, and nevet has been, licensed under the DSSA. 

7. AFS has been p:rov\ding debt settlenle.ot $CJ:VH.:es to .Peml-SYlVatHa consurne:ts w.bJJe not licensed to 

do so. 

~. AFS ceased accepting new clients when it leamed of the licensing requirements. 

9 AFS coopenHed with the Departmi;:nt regarding the matte1s addressed in this Oider. 

Aulhonly orths; Ps:par,lJWill!\ 

10. The DSSA grants the Depru tment the authority to issue orders as may be necessary for 

enforcement. 63 P.S. § 2571(4) 

l 1 The Depa:rtmetl-t may "hnpose a dvH penalty of up to $10,000 for each violation of this act." 63 

P.S. § 2574(a). 

VIOLATION 

12. AFS v10lated the DSSA when it engaged in the business of a debt settJenient services company 

while unhce1~sed 63 r.s § .2521. 

RELUf,F 

U ~ AFS agrees to pay a fine often thous:md, six hundred twenty-five dollars ($10,625) wjt,h 

the payment du$ within sixty (60) days of the Effective Date of the Order. The fine payment shall be 

made by ACH 01 wn-e tiansfer, or if ACH or wire transfer 1s unavailable by certified ch~ck, cashier's 

check, telle1 's check or money order made payable to the "Department of Banking and Secul'!t1es" and 

shall be :mailed, or delivered in person to thl:' attention of. Department of Bankmg and Secunties, 

Comphfil1ce Office, 17 N Second Sti:eet, Suite 1300, Harrisburg, PA 17101-2290. 

14 Corrective Act1on. Upon the Effectlve Date ofthrn Order, AFS shall not perform debt settkment 

services foi: a fee m Pennsylvama unless tt 1s l!censed to do so. 
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15. AFS may contmue to service its clients under a debt settlement program as lollg as the company 

does not charge any foes for doing so 

16. AFS shall refund all fees and cons1derat1ons in the amount of $38, 770. 74 to all Pe!l1lsylvania 

clients within 30 days of the Effective Date of this Order. The refimds may be accomplished by cred1tmg 

the refunds to the clients' settlement accounts. AFS shall provtde to the Department confirmation all fees 

have been refunded to Pt::nnsylvanta cHrnts. 

J!URTHER PROVlSlONS 

17, Consent. AFS he1eby k.nowmgly, willmgly, voluntarily and ~JTevocably consents to the entry of 

tl11s Order pursuant to the Department's 01de.i authonty under the DSSA and agrees that 1t understands all 

of the terms and conditions contained herein. AFS, by voluntarily entering into this Order, waives any 

right to a hearing or appeal concerning the tem1B, conditions and/or penalties set forth in this Order. 

18. Consurner's Rights. The Order shall not Inmt or impair a consume1 'slights unde1 the DSSA. 

19. "Publicatwn. The Dep::utment will publish this Order pursuant to its authority m Section 302 A (5) 

of the Department of Bat1kfog atld Securities Code 7l :P.S. § 733-302 A (5). 

20. Entire Ai;:reement. Tins Order contains the whole agreement between the prut1es. There are no 

othe1 tenJ1s, obltgatwns, covenants, representations, statements, cond1twns, or otl)tJtWise, of any kinds 

whatsoever concemi11g this 01 der. This 01 der may be amended m wnting by mutual agi:eement by the 

Office antl AFS 

21. Bmdmg Natme. The Department, AFS, and all officers, owmns, directors, employees, he!t'S and 

as~agns of AFS intend to be and are legally bound b~1 the tcxms oftlus Order. 

22.. Cmmsel. This Order is subject to review by the Pepaxttnent's Legal DiVi$1otL This Order is 

entered into by the parties upon full opportumty for legal adv,ce from legal counsel. 

23. Effectiveness AFS hereby stipulates and agrees that the Ore.lei: shaU become effective on the date 

that the Depa.i:tm.ent's Legal D1V1ston dockets this Ordea ("Effective Date"), 
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24. Other Enforcement Act10n. 

a. The Department reserves all of its dghts, duties, and authority to enforce all statutes, 

rules and regulations under its JUHSdA!.':HO.u &garnst A FS m the future I egm dmg all matters 

not resolved by this Order. 

b. AFS acknowledges and agrees that this Order is only bmdtng upon the Depart11m1t and 

not any other local, state or federal agettcy, department or office regaiding matters w1thm 

this 01der. 

25. Authonzation. The parties below are authorized to execute this Order and legally bmd their 

respective parties. 

26. Counte:tpm:ts. This Orde' may be executed in separate counterparts and by facsimile or ekcti:omc 

mail in portable document fonnat "PDF." 

27 Titks. The titles used to identify the paragraphs of this ducntni>mt are for the convenience of 

reference only and do not control the mtelpretatwn ofth1s document 

WHEREFORE, rn consideration of the foregoing, includmg the recital paragraphs, the Departmer1t 

of Banking and Securities1 Compliru1ce Office, and AFS mtendmg to be legally bound do hereby execute 

this Consc.,nt Agreem.ent and 01der. 



Redacted

Redacted




