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. The Commonwealth of Pennsylvania, acting thiough the Department of Banking and Secwuities

("Department”), Comphiance Office (Office™), has reviewed the business piactices of GSF Mortgage

Corporauon (“GSF ) {Based on the 1esults of its 1eview, together with certain disclosures GSF has made

to the Depattment. the Otfice beheves that GSF operated i v1olation of the Morigage Licensing Act (the
"MLA"). 7Pa €S §:6101 erseq The parties to the above captioned matter, i heu of lifigation, hereby
stipulate that the following statements ace true and cotiect 1 the setilement of the above-captioned matter.
and mrending to be legally bound, heteby agree to the terms of this C onsent Agieement and Ordey

(* O1der ) (

BACKGROUND
-

I The Depmument 1s the Commonwealth of Pennsylvania s admustrauve agency authorized and

empowelred o admuniscer and entorce the MLA
i

. 2 The Office 1s [’Jnmm 1ly 1esponsible for admmistering and enforcing the MLA for the Department

*»

3 GSE's puncipal place of bustness is located at 13430 W C'ﬂpl[Ol\Dr y Brookfield, WI 53005

)
4 GSF s hcense'd as a Mortgage Lender. license #21368. under the MLA but 1s not licensed as a
Moitgage Servicer '

i
5 GSF has applied for hicensuie as a Moitgage Seivicer

6 A “Mortgage servicel™ is defined as “A person who engages m the mortgage loan business by

duectly ot induectly servicing a morrgage loan» 7Pa ¢ S § 6102
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7 To“Service mortgage loan" 1s defined as “A collecting o1 temuting payment or the right to
) .

[

1 M +
collect ot 1emut paynu‘ems of ptincipal nterest, tax, wsutance o other payment undet a mortgage loan

-

8 A peison eng:llged 1) the mottgage loan business as a motigage servicer (s 1equired to be licensed
i
as a Mortgage Servicet 7Pa €S §6111(a)
9 A motgage lendey which is servicing mortgage loans which the mortgage lender originated,
negotiated and owns 15 excepted from the Mortgage Servicer licensing tequirement 7 Pa. C.S. §

GLEED( D) ()

Unlicensed Peniod

10 Act 81 of20 1{7. which mcluded the requuement that o mottgage servicer be licensed, was signed
imto law on Decembel, 22, 2017

11 The Moitgage Servicer heensing requuement found 1n Section 6111(a) of the MLA became
effective Apitl 27 2018 )

12 The Deparrment began accepting applications for licensuie as a Mortgage Servicer on April 1,
2018 |

13 Although the Mortgage Servicer Licensing tequuement became effective on April 27, 2018, the
!

Department provided an adnumstiative giace penod allowing unlicensed peisons until June 30,

2018 to apply for a l"wense. without penalty for unhcensed activity

14 The Depairtment 1ssued piess 1eleases on January 23, 2018, Februaiy 6, 2018, March 28, 2018 and
June 15, 2018, [hlougl’l many soutces including the Department’s website, on NMLS, via social media
platforms and bv e-m‘axl ta thousands ot industry e-matl addiesses including the moitgage associations
and all exisung moitgage licensees, mfouming both the general public and patucularly existing mortgage
servicers of the mortgage servicer licensing 1equirements

15 GSF filed its application for licensuie as a Moitgage Setvicet on May 5. 2020,

16 GSF had sen ¢img niglus to loans which GSF did not own at the time of servicing

17 GSF contacted the servicing of these mostgage loans 1o a licensed subservicer.
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1§ By sericing motigage loans thiough a subservicer, GSF was induectly servicing the mortgage
{ .
loans

———

19 By mdirectly servicing mottgage loans which GSF did not owun at the time of setvicing, GSF

1

t
acted as a mostgage seivicel when 1 was not licensed to do so
b 3 .
20 GSF states the company was not aw ate that 1t was tequued to be licensed to service loans which

1t had orrgmated but did not curiently own,

|
21 GSF conperated with the Department 1egarding the matters addiessed m this Order

.

{ Authority of the Departiment
]

22 The Departinent has the antholity to tssue orders as may be necessary for the proper conduct of
1

i
the mortgage loan business by hicensees and the enforcement of the MLA 7Pa CS. § 6138(a)(4).

1
1
23 The Depaiunent may fine a petson. whether licensed ot subject to the provistons of this chapret

and not licensed. who,violates the act o1 comnuts any action which would subject the license to

f

suspension, rexvocanon or nontenewal under Section 6139 up 1o S10,000 per offense 7Pa"C S § 6140(a)
]

and (b) }

' VIOLATION

24 GSF violated the ML A when 1t engaged 1 the business of a mortgage servicer while not licensed
b
{
as a Molrgage Servicer 7Pa CS §olll(a

f RELIEF

2

i

{
Fine GSF agfsees 1o pay a tine of iventy-eight thousand dollass ($28.000) with the payment due
within thity (30) day qj of the Effecuve Date of the Otder The fine payment shall be made by ACH o1

wue nansfer or 1t ACH or wite transfer 1s unavailable by ceitified check, cashier’s check, tellet’s check
N 4

N . i
ot money order made pavable to the “*Department of Banking and Securities” and shall be matiled, o

l

delivered 1 person to the attennon of Depaitment of Banking and Securities, Compliance Office, 17 N
Second Sneet. Sutte 1300, Hansburg PA 17101-2290,
26 Licensuie In‘order to not mconvenience Pennsylvama consumels whose loans are cuirently

being sers iced by GS}; and given that GSF has a pending license application. the Department will not




object 1o GSF confinymg 1o ser ice the Pennsylvania mortgage loans which i1 1s cunently servicing unul

a determination s 1eached on GSE's license application

27 GSF agiees nlor 10 acquite ;my new servicang nghts for Pennsylvania mortgage loans unless and
until GSF 1s heensed as a mortgage setvicer in Pennsylvania

28 In the event that GSF's pending mol tgaée servicel license application 1s dented, withdrawn, o1
otherwise tetmmated |GSF agiees to divest 1ts servicing 11ghts to Pennsylvania moitgage loans within
thirty (30) days of the lLicense application denual, withdiaw or teimination

FURTHER PROVISIONS

29 Cousent GSF hereby knowingly. willingly. voluntarly and uievocably consents to the enury of

this Order putsuant ta the Depaiument’s arder authonty under the MLA and agiees thatt understands all

of the terms and condifions contained hetein GSF. by voluntatily entenng mio this Order, waives any

j
tight 1o a heanmg ot appeal conceinng the terms. condimons and/or penalties set forth n this Order

30 Consumer s Rights The Otder shall not linut o1 impan a consumer’s nghts under the MLA

3] Publication The Department will publish this Order puisuant to its authority w the Depaitment of

Banking and Secutiués Code 71P'S § 733-302 A (5)

32 Ente Agieement This Otder contains the whole agieement berween the paites. Theie ate no
othel teis. obhgauo})s. con enants? lepiesentations, statements, conditions. o1 othersise, of any kinds
whatsoever concernmg this Order This Order may be amended 1 wniing by mutual agreement by the
Office and GSF

33 Bunding Nandie The Depmnnem'. GSF and all officers ownets. duectots, employees, hens and
asstgns of GSF mtend 1o be and are legally bound by the terms of this Ordet

34 Counsel Tlus Oder 1s subject to teview by the Department’s Legal Division This Ouder 1s
enteted 1o by The paities upon full oppottunity for legal adsice fiom legal counsel

35 Effectienesst GSF heteby stipulates and agrees that the Ordet shall become effective on the date
that the Department’s l Legal Division dockets this.Otder (“Effective Date™)

| .

36 Othet Enforcement Action
]
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a  The Depairment 1eserves all of 1ts rights, duties, and authority to enforce all statutes,
t

2

—

I

rules and regulations under 1ts jursdiction against GSF m the future tegarding all matters
, l ’
- 1)
not esolved by tlus Order
1 |
cor b
b GSF achnow ledges and agiees that this Otder 1s only binding upon the Department and
H
{
not ahy other local, state o1 federal agency department o office 1egarding matters within
i i

this Ordey
1

I 1
37 Authonzatiorl The paiues below ate authonzed to execute this Order and legally bind their
|

1espective patties 1 ‘
} 1

“ l‘ ~
38. Counterpartsi Tlus-Order may bé executed in separate counterparts and by facsimule or electionie
! 1

format !

]

i | . - .
39 Tules The utles used 1o 1denufy the paiagraphs of this document aie for the convenience of

'
teference onlv and dd not contol the interpreration of this document

l
t
|

1
WHEREFORE.iin considelation of the foregoing, mcluding the 1ecital patagiaphs, the Department
¢

. I N -
of Banking and Secunjtes Compliance Qfﬂce. and GSF Mortgage Cotporation mfending to be legally

L .
bound do hereby execure tlus C onsent Agreement and Ordet
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FOR THE C OL\I\IO.\TV\"E’XI‘TH OF
PENNSYLYV ~\\I~\ DEP »\RT\IE\‘T OF

BANKING &\D SECURITIES,
C O.\'IPLI.—\.\CI:Z OFFICE

}

Redacted

o

Taines Keiser, Cluef
Compliance Offwe
Depaitment otsBﬂu}\ms: and Securtties

Date Juv\k \ D, 'LOZ,CL
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FOR GSF MORTGAGE CORPORATION

Redacted
(Officel Signatuie)

W .
(Prnt Officer Name)
CoQ
(Tule)

Date b‘\-&o






