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PA DE PART ViEr T OF 
,fliiJm IN G ANO SEC UR ITI ES 

COMMONWEALTH OF PENNSYLVANIA 
DEPARTMENT OF BANKING AND 
SECURITIES, BUREAU OF SECURITIES 
COMJ>l.JANCE AND EXAMINATIONS DOCKET No. 2oct>/7(SEC-CAO) 

v. 

MFG INVESTMENTS, LLC 

CONSENT AGREEMENT AND ORDER 

The Commonwealth of Pennsylvania, acting through the Department of Banking and 

Securities ("Department"), Bureau of Securities Compliance and Examinations ("Bureau"), has 

conducted an investigation of the business practices or MFG Investments, LLC ("Mr:G") and its 

oflicers and employees. Based on the results of its investigation, the Bureau has concluded that 

MFG has operated in violation of the Pennsylvania Securities Act of 1972, 70 P.S. § 1-101 et 

seq. (" 1972 Act"). MFG, in lieu of litigation, and without admitting or denying the allegations 

herein, and intending to be legally bound. hereby agrees to the terms of this Consent Agreement 

mtd Order (' 'Order"). 

BACKGROUND 

1. The Department is the Commonwealth of Pennsylvania' s administrative agency 

authorized and empowered to admin ister and enforce the 1972 Act. 

2. The Bureau is primarily responsible for administering and enforcing the 1972 Act 

for the Department. 

3. 1v1FG (CRD # 1·25122) was, at all times material herein, a New Jersey lim ited 

liability com puny with an address at 150 1-limmelein Road, Medford NJ 08055. 



4 F10111 m 01 about June 20 l 8 unlll the present, MFG has been registered m 

Pennsylvanta pur,,uant to Section 30l(c) of the 1972 Act, 70 PS § 1-30l(c), as an mve~tmenl 

ad\ !SCI 

5 From in or about April 2017 until June 2018, MFG ttansacted bu~me~$ 111 

Pcnnsylvama as an in\'estment adviser while neither registered nor exempt from 1eg1strat1on. 

VIOLATION 

6 By engag111g m the acts and conduct set forth 111 paragraphs 4 tluough 5 above 

MFG tiansacted bus mess as an 111ve,,tment <1dv1ser 111 v1olat1on of Sectlon 30 l ( c) of the 1972 Act, 

70 PS ~ l-301(c) 

RELIEF 

7 l'vffG shdll pay the Depanment an adm1111stratl\ e as<;essment Ill the amount of 

Sl5.000 00 Payment <;hall be made by ce1t1fied check or money 01der made payable to the 

Dcpaitment lll Bdnkrng and SeLU11t1.::s'' and shall be mailed or deli\'ered 111 pe1son to the Bmeau 

of Secm 1t1e~ Comphance and Exammat10ns located at 17 N Second Street, Suite 1300. 

Ha11 isburg, Pennsyl\'ama 1710 I 

8 I he admm1strat1ve as'i<:'isment shall be paid as follow~ 

a $2,500 withm 30 days of the Effecllve Date of tlm Order, as defined 111 

paragiaph 16 

b S2,500 on or before Septembe1 30, 2020: 

c $2 500 on 01 before October 31. 2020, 

d $2,500 on or bef01c Novembct 30. 2020. 

c $2,500 on 01 befme December 31, 2020, and 

f S2,500 on 01 befo1e January 31. 2021. 
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9 MFG ts ORDERED to comply with the 1972 Act, and Regulations adopted by the 

Depmtmcnt, and m pamculm Section 30l(c) of the 1972 Act, 70 P.S § l-30l(c). 

10 Should MFG fat! to pay the assessment as set forth in paragraphs 7 and 8 above. 

the sanctions 'ct forth elsewhe1e 111 the 01de1 ~hall continue 111 full force and effect until full 

payment 1s made Howeve1, this p1ov1sion shall not be com.trued as affordmg MFG the option of 

either paymg the as~cs,ment or bemg 111defi111tely sub.1cct to the sanctions 

11 Should MFG fail to comp!) with any and/01 all p1ovi,ions of this Order, the 

Department ma) impose add1ttonal ~anct10ns and co'b and seek othe1 appropriate rd1ef subject 

to MFG'~ nght to a heating pursuant to the 1972 Act 

FURTHER PROVJSIONS 

12 ('_Qnscnt Ml'G he1eb; knm\mgly w11l111gly, voluntmtly and nrevocably consents 

to the cntl) ofthts Orde1 pursuant to the Bureau'' authonty unde1the1972 Act and agrees that 1t 

unde1stand' all of the terms and cond1twn' conta111ed here111 MFG, by voluntauly entenng mto 

tin~ Ordet, \\aivcs any right to a hcatmg 01 appeal concerning the tern1s, conditions. and/or 

penalties set forth 111 thb 01 der 

13. Entne Agreement l his 01de1 contams the entite ag1eemcnt between the 

Department and \lFG There are no other tc1m~. obhgations, covenants, 1epte~entations. 

~tatements, cond1t1on!>, 01 otherwise, of any kind whatsoeve1 concerrnng tlus Orde1 This Order 

may be amended 111 w11tmg by mutual ag1 eement by the Dcpm tment and MFG 

14 Bmdmg Nature The Department, MFG, and all officers, owners. d1recto1s, 

employees, heir~ and assigns of MFG mtend to be and ate legally bound by the te1ms of this 

Order 
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15 C_ounsel I Im, Order rs emcrcd mto b) the pa1t1e~ upon full opportunity for legal 

advice from legal counsel 

16. BJt~m eness MFG hereby stipulate:. and agrees that the Order shall become 

effective on the date the Bureau executes the Order ( ·Effective Date'') 

I 7 Other Enforc_ement Action 

(a) The Department reserves all of its nghts. dul!e~, and authonty to enforce 

all 5tatutes, nrles. and rcgulat10ns under 1ts 1unsd1ct10n agamst MFG 111 the future regarding all 

matter~ not 1e50Jved by tlus Order 

(b) MfG acknowledge~ and agrees that this 01de1 t5 only bmding upon the 

Department and not any othe1 local, state or federnl agency, department. or office 1egard111g 

matte1s w1th111 this 01der. 

18 Authmt_~a!lon The parties below a1e authonzcd to ex.ecute this Order and legally 

bmd therr re~pcctrve parties 

19 Cou_nterpart~ Tlus Order ma) he executed 111 separate counterpai ts, by facsimtle 

and/oi by PDf. 

20 Titles 1 he trtks used to 1dent1!)1 the paragraphs of tht~ document are fot the 

convenience of1efe1ence only and do not control the rnterpretat1on ofth1s document 

21 [inging The Department find~ that It 1~ necessmy and appropriate in the pubhc 

inte1est and for the protection of mvestors. and cons1~tent with the prnposes fairly mtended by 

the po hey and pro\'1sions of the 1972 Act to 1;;;sue this 01dc1 

WHEREFORE, m considerat10n of the foregomg, mcludmg the recital paragraphs, the 



Redacted

Redacted




