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Email: RA-BNCHIEFCOUNSEL@pa.gov 

Once you file your Answer, you will be notified of pertinent information such as the name 
of the presiding officer designated by the Commission to hear this matter and, if a hearing is 
scheduled, the date, time, and location of the hearing. You have the right to be represented by an 
attorney. 

The hearing and all other procedural matters will be governed by the Pennsylvania 
Administrative Agency Law, 2 Pa. C.S. §§ 501-508, 701-704, and the General Rules of 
Administrative Practice and Procedure, I Pa. Code§§ 31.1.-35.251. 
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18. On June 7, June 15, June 16, June 20, June 30, and July 14, 2023, Staff called Dado 

at (810) 300-6885 and was unable to leave voicemail messages as the mailbox was full. Staff did 

not receive a response to any of these calls. 

19. Staff emailed L.A. Mortgage on August 25, 2023, informing L.A. Mortgage that 

the MCR for the first quarter of 2023 was past due, and that L.A. Mortgage may be subject to 

penalties. On August 25, 3023, Dado emailed Staff advising the MCR had been filed. On August 

25, 2023, Staff emailed Dado informing Dado the MCR for the first quarter of 2023 had not been 

filed. 

20. On September 1, 2023, Dado emailed Staff stating L.A. Mortgage would likely 

surrender the Pennsylvania Mortgage Broker license, as L.A. Mortgage cannot afford the late filing 

penalty. On September 1, 2023, Staff emailed Dado directing L.A. Mortgage to submit a license 

surrender request through NMLS for the Pennsylvania Mortgage Broker license. 

21. On September 8 and September 15, 2023, Staff emailed Dado to inquire whether 

L.A. Mortgage will be surrendering the Pennsylvania Mortgage Broker license or completing the 

MCR for the first quarter of2023. Staff did not receive a response to either of these emails. 

22. To date, L.A. Mortgage has not filed the first quarter MCR for 2023. 

VIOLATIONS 

23. By failing to provide and maintain a surety bond, L.A. Mortgage is in violation of 

Section 613l(e)(3) of the MLA, 7 Pa.C.S. § 613l(e)(3). 

24. By failing to timely file the first quarter MCR for 2023, L.A. Mortgage violated 

Section 6135(a)(3) of the MLA, 7 Pa.C.S. § 6135(a)(3). 

AUTHORITY 

6 



25. Section 6139(a)(2) of the MLA authorizes the Department to suspend, revoke or 

refuse to renew a license if a licensee has "[fjailed to comply with or violated any provision of this 

chapter or any regulation or order promulgated or issued by the department under this chapter." 7 

Pa.C.S. § 6139(a)(2). 

26. Pursuant to section 6138(a)(4) of the MLA, the Department has the authority to 

issue orders "as may be necessary for the proper conduct of the mortgage loan business by 

licensees, the issuance and renewal of licenses and the enforcement of this chapter." 7 Pa. C.S. § 

6138(a)(4). 

27. Section 6 l 40(b) of the MLA authorizes the Department to impose a fine of up to 

$10,000 for any violation of the MLA. 7 Pa.C.S. § 6140(b). 

28. Section 6135(a)(3) of the MLA authorizes the Department to impose a fine of$100 

for each day after the due date until the MCR is filed. 7 Pa.C.S. § 6135(a)(3). 

AND NOW THEREFORE, since L.A. Mortgage has failed to provide a Sponsor of 

Mortgage Originators Bond and has failed to file the first quarter MCR of 2023, the Compliance 

Office, pursuant to its authority referenced above, hereby imposes the following Order: 

1. Per the Department's authority in Section 6140(b) of the MLA, 7 Pa.C.S. § 6140(b), 

L.A. Mortgage is hereby fined ten thousand dollars ($10,000) for failing to provide and maintain 

a surety bond. The fine is due and payable within 30 days of the date of this Order through the 

Department's Portal at: https://www.portal.dobs.pa.gov. 

2. Upon execution of this Order, L.A. Mortgage's Mortgage Broker license no. 98855, 

shall be SUSPENDED, meaning that L.A. Mortgage and its owners, officers, directors and/or 

employees, shall not engage in the mortgage loan business in Pennsylvania as defined in Section 

6102 of the MLA, 7 Pa.C.S. § 6102, until such time as the following conditions are met: 
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